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�� $%675$&7

2SHQ�FDOO�REMHFWLYHV

7KLV RSHQ FDOO IRFXVHV RQ SURMHFWV UXQ ZLWKLQ WKH IUDPHZRUN RI 0�SODWIRUPV ± VWUDWHJLF XQLWV
WKDW DLP WR LQWHJUDWH WKH XQLYHUVLW\¶V UHVHDUFK DQG HGXFDWLRQDO DFWLYLWLHV LQWR LWV WHFKQRORJLFDO DQG
LQQRYDWLYH LQLWLDWLYHV� DV ZHOO DV GHYHORS SDUWQHUVKLSV ZLWK RUJDQL]DWLRQV ZRUNLQJ LQ WKH UHDO
VHFWRU RI WKH HFRQRP\ DQG RWKHU SDUWQHUV� 7KH WRS SULRULW\ KHUH LV WKH GHYHORSPHQW RI FRUH
WHFKQRORJLHV WKDW ZRXOG DOORZ ,702 WR HQWHU SURVSHFWLYH KLJK�WHFK PDUNHWV E\ ODXQFKLQJ
VFLHQFH�LQWHQVLYH IXOO�75/ SURMHFWV DQG LPSOHPHQWLQJ WKHLU UHVXOWV E\ HVWDEOLVKLQJ QHZ
FRRSHUDWLYH�FKDLQV�

:KR�FDQ�SDUWLFLSDWH

:H ZHOFRPH DSSOLFDWLRQV IURP ,702 8QLYHUVLW\ WHDPV DQG SDUWQHUV RI RXU 0�SODWIRUPV� DV ZHOO
DV H[WHUQDO FROOHFWLYHV LQWHUHVWHG LQ MRLQLQJ WKH ZRUN RI RQH RI WKH 0�SODWIRUPV� $SSOLFDQWV PXVW
SRVVHVV�VLJQLILFDQW�H[SHULHQFH�DQG�VWDII�TXDOLILHG�LQ�WKH�VXEMHFW�PDWWHU�

:KR�VKRXOG�SDUWLFLSDWH

)LUVW DQG IRUHPRVW� ZH H[SHFW DSSOLFDWLRQV IURP WHDPV WKDW SODQ WR DGG SUDFWLFDO YDOXH WR WKHLU
SURGXFWV DQG FRPSHWHQFLHV� ILQG SDUWQHUV WR ZRUN RQ FRPSOH[ SURMHFWV WRJHWKHU� HVWDEOLVK FORVH
FRQQHFWLRQV ZLWK WKH WRS FRPSDQLHV� EHFRPH VRXJKW�DIWHU RQ EXUJHRQLQJ KLJK�WHFK PDUNHWV� DQG
UHFHLYH EHQHILWV�IURP�WKH�FRPPHUFLDOL]DWLRQ RI�WKHLU ZRUN�

:KDW�PDNHV�WKLV�RSHQ�FDOO�VSHFLDO

0�SODWIRUP�EDVHG SURMHFWV DUH DERXW D FRPELQDWLRQ RI SHUVRQDO UHVSRQVLELOLW\ DQG WHDPZRUN�
3URMHFWV WKDW GLIIHU LQ WKHLU IRUPDW DQG WDUJHW LQGLFDWRUV EXW DUH XQLIRUPO\ IRFXVHG RQ WKH
0�SODWIRUPV¶ FKDOOHQJHV ZLOO IRUP D XQLILHG V\VWHP DQG XQGHUJR D ILQDO GHIHQVH DV VHJPHQWV RI
DQ LQWHJUDO LQLWLDWLYH ZLWKLQ WKH 0�SODWIRUP SURJUDP� <RX FDQ DSSO\ ZLWK D UHVHDUFK SURMHFW RU D
FRPSUHKHQVLYH SURMHFW WKDW FRPELQHV UHVHDUFK� GHYHORSPHQW� VWDII WUDLQLQJ� DQG
FRPPHUFLDOL]DWLRQ�±�RU�DQ\�FRPELQDWLRQ�RI�WKH�DIRUHPHQWLRQHG�DVSHFWV�
$V D UHVXOW RI WKHLU LQWHJUDO LQLWLDWLYHV� HDFK 0�SODWIRUP PXVW SURGXFH D VLJQLILFDQW LPSDFW RQ WKH
GHYHORSPHQW RI FRUH WHFKQRORJLHV� 7KH UHVXOWLQJ VROXWLRQV PXVW IRFXV RQ WKH SODWIRUP HFRQRP\
DSSURDFK� ZKLFK PDNHV LW SRVVLEOH WR TXLFNO\ GLVVHPLQDWH QHZ WHFKQRORJLHV LQWR YDULRXV
LQGXVWULHV�
$OO SURMHFWV LPSOHPHQWHG DV SDUW RI DQ 0�SODWIRUP IROORZ WKH 7HFKQRORJ\ 5HDGLQHVV /HYHO
�75/� VFDOH DV WKH\ PRYH IURP IXQGDPHQWDO UHVHDUFK WR DSSOLHG GHYHORSPHQW �75/ ����� DW
ZKLFK SRLQW WKH\ FDQ WUDQVLWLRQ LQWR GHYHORSLQJ LQGXVWU\�VSHFLILF VROXWLRQV DQG SURGXFWV IRU WKHLU
SDUWQHUV�LQ�WKH�FRQVRUWLXP�RU�RWKHU�H[WHUQDO�FXVWRPHUV�ZKLOH�EULQJLQJ�WKH�SURMHFW�WR�75/�����
$SSOLFDWLRQV ZLOO EH DVVHVVHG DQG HYDOXDWHG E\ 0�SODWIRUP SDUWQHUV� H[SHUWV RQ LQGXVWU\�VSHFLILF
PDUNHWV��SRWHQWLDO�LQYHVWRUV��FXVWRPHUV��DQG�WHFKQRORJ\�GLVWULEXWRUV�
,Q RUGHU WR VXSSRUW WKH LPSOHPHQWDWLRQ RI FKRVHQ SURMHFWV� WKHLU WHDPV DUH SURYLGHG DFFHVV WR
H[SHUW� KXPDQ� DQG LQIUDVWUXFWXUH UHVRXUFHV� DV ZHOO DV WKH 0�SODWIRUP SDUWQHUV DQG VHUYLFHV
GHVLJQHG�WR�DVVLVW�0�SODWIRUP�SURMHFWV�
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7(50 '(),1,7,21

3ULRULW\ ���� VWUDWHJLF
DFDGHPLF OHDGHUVKLS
SURJUDP

� 7KH 3ULRULW\ ���� VWUDWHJLF DFDGHPLF OHDGHUVKLS SURJUDP
DLPV WR VXSSRUW WKH GHYHORSPHQW VWUDWHJLHV RI KLJKHU
HGXFDWLRQ LQVWLWXWLRQV LQ DFFRUGDQFH ZLWK WKH 'HFUHH RI
WKH *RYHUQPHQW RI 5XVVLDQ )HGHUDWLRQ GDWHG 0D\ ���
�����1R�������KHUHLQDIWHU�WKH�3ULRULW\������SURJUDP��

,702 8QLYHUVLW\¶V
'HYHORSPHQW 6WUDWHJ\
IRU����������

� D VWUDWHJLF UHJXODWRU\ DQG DGPLQLVWUDWLYH GRFXPHQW WKDW
GHILQHV ,702 8QLYHUVLW\¶V JRDOV DQG WDVNV XS WR ����� DV
ZHOO DV WKH LQGLFDWRUV IRU WKHLU VXFFHVVIXO FRPSOHWLRQ�
7KH VWUDWHJ\ DLPV WR LQFUHDVH ,702 8QLYHUVLW\¶V
FRQWULEXWLRQ WR QDWLRQDO GHYHORSPHQW JRDOV XQWLO �����
HQVXULQJ WKH FRXQWU\¶V EDODQFHG GHYHORSPHQW DQG WKH
DYDLODELOLW\ RI KLJK�TXDOLW\ KLJKHU HGXFDWLRQ LQ 5XVVLDQ
UHJLRQV�ZLWKLQ�WKH�3ULRULW\������SURJUDP�

6WUDWHJLF�SURMHFWV � D V\VWHP RI XQLYHUVLW\¶V VWUDWHJLF GHYHORSPHQW SURMHFWV
XQLWHG E\ D FRPPRQ JRDO WR DFKLHYH D XQLTXH UHVXOW
ZLWKLQ WKH JLYHQ WLPHIUDPH DQG OLPLWHG IXQGLQJ� ,702¶V
���� 'HYHORSPHQW 6WUDWHJ\ LQFOXGHV IRXU 6WUDWHJLF
3URMHFWV� ,702�,PSDFW� 6FLHQWLILF %UHDNWKURXJK� +LJKO\
3HUVRQDOL]HG�9DOXH�%DVHG�(GXFDWLRQ��DQG�:HOO�%HLQJ�

8QLYHUVLW\¶V�SROLFLHV � D V\VWHP RI SULRULWLHV� WDVNV� PHFKDQLVPV� DQG
LQVWLWXWLRQDO FKDQJHV LQ WKH XQLYHUVLW\¶V NH\ ILHOGV�
HGXFDWLRQDO SROLF\� UHVHDUFK SROLF\ DQG WKH SROLF\ RQ
LQQRYDWLRQ DQG 5	' FRPPHUFLDOL]DWLRQ� FDPSXV DQG
LQIUDVWUXFWXUH SROLF\� KXPDQ FDSLWDO PDQDJHPHQW SROLF\�
GLJLWDO�WUDQVIRUPDWLRQ�SROLF\��DQG�RSHQ�GDWD�SROLF\�

0�SODWIRUP � D PDMRU IXQFWLRQDO XQLW RI ,702 8QLYHUVLW\ ZRUNLQJ
ZLWKLQ WKH GLJLWDO HFRQRP\ DQG VHUYLQJ DV D EDVLV IRU
LQWHUGLVFLSOLQDU\ DQG FURVV�VHFWRU FRQVRUWLD� 0�SODWIRUPV
VHHN WR DQVZHU JOREDO UHVHDUFK� WHFKQRORJLFDO� VRFLDO� DQG
HFRQRPLF FKDOOHQJHV� 7KH SXUSRVH RI 0�SODWIRUPV LV WR
LQWHJUDWH HGXFDWLRQ� UHVHDUFK� WHFKQRORJ\� DQG LQQRYDWLRQ
DW WKH XQLYHUVLW\� DV ZHOO DV WR GHYHORS FRQQHFWLRQV ZLWK
VFLHQWLILF RUJDQL]DWLRQV� UHDO HFRQRP\ EXVLQHVVHV�
GHYHORSPHQW LQVWLWXWHV� SURIHVVLRQDO DVVRFLDWLRQV� DQG
VRFLDO�RUJDQL]DWLRQV�

,702 ����
'HYHORSPHQW 6WUDWHJ\

� WKH LQGLFDWRUV UHIOHFWLQJ ,702¶V GHYHORSPHQW DQG WKH
HIIHFWLYHQHVV RI WKH LPSOHPHQWDWLRQ RI WKH ����
'HYHORSPHQW 6WUDWHJ\� <RX FDQ ILQG WKH LQGLFDWRUV

�



WDUJHW SHUIRUPDQFH
LQGLFDWRUV

SULPDULO\ WDUJHWHG E\ WKLV RSHQ FDOO LQ $SSHQGL[ � RI WKH
FXUUHQW�GRFXPHQW�

3URMHFW � D V\VWHP RI LQWHUFRQQHFWHG HYHQWV RU DFWLYLWLHV FUHDWHG WR
UHDFK WKH JRDOV� WDVNV� DQG UHVXOWV RI ,702¶V ����
'HYHORSPHQW 6WUDWHJ\� LQFOXGLQJ WKH JRDOV� WDVNV� DQG
UHVXOWV RI 6WUDWHJLF 3URMHFWV RU XQLYHUVLW\ SROLFLHV� DV ZHOO
DV WR UHDFK WKH VWUDWHJ\¶V WDUJHW SHUIRUPDQFH LQGLFDWRUV�
3URMHFWV DUH PHDQW WR SURGXFH XQLTXH UHVXOWV �SURGXFWV RU
VHUYLFHV��XVLQJ�D�VSHFLILF�DPRXQW�RI�UHVRXUFHV�DQG�WLPH�

3URMHFW�SDVVSRUW � D GHVFULSWLRQ RI WKH SURMHFW DQG UHODWHG REOLJDWLRQV PDGH
LQ DFFRUGDQFH ZLWK D VSHFLILHG WHPSODWH DQG FRQWDLQLQJ
LQIRUPDWLRQ RQ SURMHFW JRDOV� WDVNV� EHQHILFLDULHV� UHVXOWV�
LQGLFDWRUV� HIIHFW� EXGJHW� LQFOXGLQJ FR�IXQGLQJ� HWF� <RX
FDQ ILQG WKH SURMHFW SDVVSRUW WHPSODWH LQ $SSHQGL[ � RI
WKH�FXUUHQW�GRFXPHQW�

&RUH�WHFKQRORJ\ � D WHFKQRORJ\ VHUYLQJ DV WKH EDVLV IRU D ZLGH VSHFWUXP RI
VFLHQFH�LQWHQVLYH SURGXFWV DQG VWDII WUDLQLQJ WKDW LV QRW
VSHFLILFDOO\ FRQQHFWHG WR RQH SDUWLFXODU LQGXVWU\ RU VRFLDO
VHFWRU�

2SHQ�FDOO�SDUWLFLSDQW � D VWXGHQW�VWDII PHPEHU RU D WHDP RI VWXGHQWV�VWDII
PHPEHUV RI ,702 RU DQRWKHU RUJDQL]DWLRQ WKDW LV UHDG\
WR LPSOHPHQW D 3URMHFW LQ DFFRUGDQFH ZLWK WKH 3URMHFW
SDVVSRUW VXEPLWWHG IRU WKH FRQWHVW DQG DGMXVWHG DFFRUGLQJ
WR WKH UHYLHZ DW WKH VHVVLRQ RI WKH 'HYHORSPHQW 6WUDWHJ\
&RRUGLQDWLRQ�&RXQFLO�

([HFXWRU � 2SHQ FDOO
ZLQQHU

� D SDUWLFLSDQW RI WKH RSHQ FDOO ZKRVH DSSOLFDWLRQ ZDV
DSSURYHG DQG UHFRPPHQGHG IRU IXQGLQJ E\ WKH
'HYHORSPHQW 6WUDWHJ\ &RRUGLQDWLRQ &RXQFLO DQG ZKR
KDV VLJQHG DQ DJUHHPHQW ZLWK ,702 8QLYHUVLW\ E\
ZKLFK WKH\ DUH REOLJDWHG WR LPSOHPHQW WKH SURMHFW ZLWKLQ
WKH WLPHIUDPH DQG EXGJHW VSHFLILHG LQ WKH 3URMHFW
SDVVSRUW�

+HDG�RI�WKH�3URMHFW � D PHPEHU RI WKH WHDP WKDW ZRQ WKH RSHQ FDOO DQG VLJQHG
D SURMHFW LPSOHPHQWDWLRQ DJUHHPHQW ZLWK ,702
8QLYHUVLW\ ZKR KDV WKH ULJKW WR DOORFDWH UHVRXUFHV DQG
PDQDJH WKH 3URMHFW WHDP EDVHG RQ WKH SULQFLSOH RI
GLYLVLRQ RI DGPLQLVWUDWLYH DQG IXQFWLRQDO VXERUGLQDWLRQ�
7KH KHDG RI WKH SURMHFW LV UHVSRQVLEOH IRU RUJDQL]LQJ DQG
PRQLWRULQJ WKH SURMHFW¶V LPSOHPHQWDWLRQ� DV ZHOO DV WKH

�



VXFFHVVIXO FRPSOLDQFH ZLWK SODQQHG UHVXOWV DQG
LQGLFDWRUV�

'HYHORSPHQW 6WUDWHJ\
&RRUGLQDWLRQ�&RXQFLO

� WKH H[HFXWLYH ERG\ RI ,702¶V ���� 'HYHORSPHQW
6WUDWHJ\ WKDW GHYHORSV� PRQLWRUV� DQG FRQWUROV WKH
LPSOHPHQWDWLRQ RI WKH VWUDWHJ\� DV ZHOO DV HYDOXDWHV RSHQ
FDOO DSSOLFDWLRQV� DSSURYHV WKH OLVW RI ([HFXWRUV DQG
3URMHFW EXGJHWV� DQG HYDOXDWHV WKH TXDOLW\ RI
LPSOHPHQWHG 3URMHFWV �KHUHLQDIWHU &RRUGLQDWLRQ
&RXQFLO��

0�SODWIRUP�FRXQFLO � D UHSUHVHQWDWLYH DQG FRQVXOWDWLYH ERG\ RI DQ 0�SODWIRUP
UHVSRQVLEOH IRU LWV VWUDWHJLF PDQDJHPHQW� 7KH &RXQFLO
PLJKW FRQVLVW RI DFDGHPLF DQG LQGXVWULDO FR�VXSHUYLVRUV�
H[HFXWLYH� WHFKQLFDO� DQG RSHUDWLRQDO GLUHFWRUV� RU KHDGV
RI�WKH�UHVHDUFK��HGXFDWLRQDO��DQG�LQQRYDWLRQ�ILHOGV�

([SHUW�JURXS � D FRQVXOWDWLYH H[SHUW ERDUG WKDW LQFOXGHV VWDII DQG
VWXGHQWV RI ,702 DQG RWKHU RUJDQL]DWLRQV �XSRQ
QHJRWLDWLRQ� DQG LV DSSURYHG LQ DFFRUGDQFH ZLWK WKH
SURFHGXUH IRU SUHOLPLQDU\ HYDOXDWLRQ RI RSHQ FDOO
DSSOLFDWLRQV DQG IRU UHFRPPHQGDWLRQV RQ 3URMHFWV WR
SUHVHQW�WR�WKH�&RRUGLQDWLRQ�&RXQFLO�

5HYLHZHU � D UHVHDUFKHU�VSHFLDOLVW�H[SHUW ZLWK H[WHQVLYH NQRZOHGJH
DQG FRPSHWHQFLHV� DV ZHOO DV D XQLTXH H[SHUWLVH LQ D
VSHFLILF UHVHDUFK DQG�RU SURIHVVLRQDO ILHOG� ZKR HYDOXDWHV
3URMHFW�SDVVSRUWV�RU�WKHLU�VHFWLRQV�

'HYHORSPHQW 6WUDWHJ\
0DQDJHPHQW�%RDUG

� DQ H[HFXWLYH ERG\ RI WKH VWUDWHJ\ UHVSRQVLEOH IRU
RUJDQL]DWLRQDO� WHFKQRORJLFDO� LQIRUPDWLRQDO�
PHWKRGRORJLFDO� DQG DQDO\WLFDO VXSSRUW RI WKH RSHQ FDOO
IRU�SURMHFWV�

+HDG RI ,702¶V ����
'HYHORSPHQW�6WUDWHJ\

� DQ ,702 8QLYHUVLW\ UHSUHVHQWDWLYH DSSRLQWHG DV WKH
VHQLRU�PDQDJLQJ�VWDII�RI�WKH�'HYHORSPHQW�6WUDWHJ\�

6WUDWHJLF SURMHFW
FRRUGLQDWRU

� DQ ,702 8QLYHUVLW\ UHSUHVHQWDWLYH UHVSRQVLEOH IRU
PDQDJHPHQW RI D VSHFLILF VWUDWHJLF SURMHFW DQG
RUJDQL]DWLRQ RI DFWLYLWLHV LQWHQGHG WR UHDFK LWV JRDOV�
WDVNV��UHVXOWV��DQG�LQGLFDWRUV�

0�SODWIRUP�FXUDWRU � DQ ,702 8QLYHUVLW\ UHSUHVHQWDWLYH UHVSRQVLEOH IRU
FXUDWLRQ� FRPPXQLFDWLRQ� DQG RUJDQL]LQJ LQWHUDFWLRQV
EHWZHHQ 0�SODWIRUPV LQ WHUPV RI UHDFKLQJ WKHLU JRDOV�
WDVNV� UHVXOWV� DQG LQGLFDWRUV DQG SURGXFLQJ D V\QHUJLVWLF
HIIHFW�LQ�WKHLU�GHYHORSPHQW�

�



+HDG�RI�0�SODWIRUP � DQ ,702 8QLYHUVLW\ UHSUHVHQWDWLYH UHVSRQVLEOH IRU
PDQDJLQJ D VSHFLILF 0�SODWIRUP DQG RUJDQL]DWLRQ RI
DFWLYLWLHV LQWHQGHG WR UHDFK LWV JRDOV� WDVNV� UHVXOWV� DQG
LQGLFDWRUV�

�� ,1)250$7,21�21�7+(�23(1�&$//
���� *HQHUDO�WHUPV
������7KH�SUHVHQW�GRFXPHQW�FRQWDLQV�

D� GHVFULSWLRQ�RI�JRDOV�DQG�H[SHFWHG�UHVXOWV�RI�WKH�RSHQ�FDOO�
E� UHTXLUHPHQWV�IRU�WKH�RSHQ�FDOO�SDUWLFLSDQWV�
F� DSSOLFDWLRQ�UHTXLUHPHQWV�
G� RSHQ�FDOO�SURFHGXUH�

������7KLV RSHQ FDOO LV KHOG ZLWKLQ ,702¶V ���� 'HYHORSPHQW 6WUDWHJ\� SUHVHQWHG LQ GHWDLO DW LWV
RIILFLDO ZHESDJH KWWSV��������LWPR�UX�HQ� $OVR SUHVHQW RQ WKH ZHESDJH LV DQ H[HFXWLYH
VXPPDU\ RI WKH VWUDWHJ\ WKDW EULHIO\ GHVFULEHV LWV JRDOV� WDVNV� UHVXOWV� VWUDWHJLF SURMHFWV�
SROLFLHV� 0�SODWIRUPV DQG WKHLU FRUH WHFKQRORJLHV� 7KLV LQIRUPDWLRQ LV DOVR DYDLODEOH LQ WKH
FXUUHQW�GRFXPHQW�

������7KH PDLQ DLP RI WKLV RSHQ FDOO LV WKH VHOHFWLRQ RI SURMHFWV WR EH VXSSRUWHG ZLWKLQ WKH
'HYHORSPHQW 6WUDWHJ\ YLD IXQGLQJ IURP WKH 3ULRULW\ ���� SURJUDP LQ ���� DQG FRQVHFXWLYH
\HDUV�

Ä�Â�Å�7KH SURMHFWV¶ JRDOV� WDVNV� UHVXOWV� DQG LQGLFDWRUV KDYH WR FRQWULEXWH WR WKH JRDOV� WDVNV� DQG
UHVXOWV RI ,702¶V ���� 'HYHORSPHQW 6WUDWHJ\� LQFOXGLQJ WKRVH RI LWV VWUDWHJLF SURMHFWV DQG
SROLFLHV��DV�ZHOO�DV�WR�WKH�VWUDWHJ\¶V�WDUJHW�SHUIRUPDQFH�LQGLFDWRUV�

������7KH�SUHVHQW�RSHQ�FDOO¶V�GLVWLQJXLVKLQJ�IHDWXUHV�DUH�DV�IROORZV�
�������� 3URMHFWV WKDW GLIIHU LQ WKHLU IRUPDW DQG WDUJHW LQGLFDWRUV EXW DUH XQLIRUPO\ IRFXVHG RQ

WKH 0�SODWIRUPV¶ FKDOOHQJHV ZLOO IRUP D XQLILHG V\VWHP DQG XQGHUJR D ILQDO GHIHQVH
DV�VHJPHQWV�RI�DQ�LQWHJUDO�LQLWLDWLYH�ZLWKLQ�WKH�0�SODWIRUP�SURJUDP�

�������� 3URMHFWV DUH DVVHVVHG DQG HYDOXDWHG E\ 0�SODWIRUP SDUWQHUV� H[SHUWV RQ
LQGXVWU\�VSHFLILF PDUNHWV� SRWHQWLDO LQYHVWRUV� FXVWRPHUV� DQG WHFKQRORJ\
GLVWULEXWRUV�

�������� ,Q RUGHU WR VXSSRUW WKH LPSOHPHQWDWLRQ RI FKRVHQ SURMHFWV� WKHLU WHDPV DUH SURYLGHG
DFFHVV WR H[SHUW� KXPDQ� DQG LQIUDVWUXFWXUH UHVRXUFHV� DV ZHOO DV WKH 0�SODWIRUP
SDUWQHUV�DQG�VHUYLFHV�GHVLJQHG�WR�DVVLVW�0�SODWIRUP�SURMHFWV�

������5HSUHVHQWDWLYHV RI ,702 RU RWKHU LQVWLWXWLRQV FDQ SDUWLFLSDWH LQ WKH RSHQ FDOO RQ WKH
FRQGLWLRQ�WKDW�WKH\�IXOILOO�WKH�UHTXLUHPHQWV�GHVFULEHG�LQ�WKH�FXUUHQW�GRFXPHQW�

������7KH UHODWLRQVKLSV EHWZHHQ SDUWLHV RI WKH RSHQ FDOO DUH UHJXODWHG E\ WKH OHJLVODWLRQ RI WKH
5XVVLDQ�)HGHUDWLRQ�

������7KH GHDGOLQH IRU DSSOLFDWLRQ VXEPLVVLRQ LV VHW LQ WKH RSHQ FDOO DQQRXQFHPHQW DQG FDQQRW EH
OHVV�WKDQ����FDOHQGDU�GD\V�IURP�WKH�GDWH�WKH�DQQRXQFHPHQW�ZDV�SXEOLVKHG�

���� *RDOV�DQG�H[SHFWHG�UHVXOWV�RI�WKH�RSHQ�FDOO
������7KLV RSHQ FDOO IRFXVHV RQ VXSSRUW IRU PDMRU SURMHFWV WR EH LPSOHPHQWHG ZLWKLQ WKH

IUDPHZRUN RI ,702 8QLYHUVLW\¶V 0�SODWIRUPV ZLWK D IRFXV RQ WKH GHYHORSPHQW RI WKH
XQLYHUVLW\¶V FRUH WHFKQRORJLHV DQG DWWDLQPHQW RI WDVNV DQG UHVXOWV RXWOLQHG LQ WKH
'HYHORSPHQW�6WUDWHJ\�DQG�WKH�UHVXOWV�RI�6WUDWHJLF�SURMHFWV�

������&RUH WHFKQRORJLHV DW WKH IRFXV RI SURMHFWV VXEPLWWHG IRU WKLV RSHQ FDOO PXVW ILW RQH RI WKH
IROORZLQJ�VXEMHFW�DUHDV��WKH�OLVW�PD\�EH�DPHQGHG�SHU�D�GHFLVLRQ�RI�0�SODWIRUP�FRXQFLOV��

�������� &RJQLWLYH�,QIRUPDWLFV�0�SODWIRUP�
Ɣ GLJLWDO�LGHQWLW\�WHFKQRORJLHV�

�
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Ɣ WHFKQRORJLHV�IRU�JHQHUDWLYH�PRGHOLQJ�DQG�GHVLJQ�
Ɣ WHFKQRORJLHV�IRU�YDOLGDWLRQ�DQG�DQDO\VLV�RI�SURRI�IRU�LOO�GHILQHG�ILHOGV�RI�NQRZOHGJH�

�������� 1H[W�*HQ�&\EHUSK\VLFDO�6\VWHPV�0�SODWIRUP�
Ɣ HPERGLHG�LQWHOOLJHQFH�WHFKQRORJLHV�
Ɣ WHFKQRORJLHV�IRU�VXSSRUW�RI�ODUJH�VFDOH�LQIRUPDWLRQ�FRQQHFWLYLW\�EHWZHHQ�&36�
Ɣ TXDQWXP�LQWHUQHW�
Ɣ VPDUW�DQG�GLVWULEXWHG�VHQVRUV�
Ɣ HQHUJ\�VDYLQJ DQG JUHHQ WHFKQRORJLHV IRU GHYHORSPHQW RI URERWLF V\VWHPV IRU

KXPDQ�IUHH�WHFKQLFDO�SURFHVVHV�
�������� +XPDQ��1DWXUH��7HFKQRORJ\�0�SODWIRUP�

Ɣ SODWIRUPV IRU JHQHWLF HQJLQHHULQJ�EDVHG FHOO HGLWLQJ DQG GLDJQRVLV RI LQIHFWLRXV
GLVHDVHV� WHVWLQJ RI SKDUPDFHXWLFDO HIIHFWLYHQHVV DQG VDIHW\� DQG IRRG TXDOLW\
DVVHVVPHQW�

Ɣ VFUHHQLQJ�WHVW�V\VWHPV�IRU�ELRORJLFDO�DSSOLFDWLRQV�
Ɣ PRGHUQ FRQYHUJHQW WHFKQRORJLHV IRU GHYHORSPHQW RI QHZ PDWHULDOV IRU ELRORJLFDO

DSSOLFDWLRQV�
Ɣ GLJLWDO�V\VWHPV�DQG�SUHGLFWLYH�DOJRULWKPV�IRU�WKH�DVVHPEO\�RI�PROHFXODU�VHTXHQFHV�

�������� ,QIRUPDWLRQ�DQG�)XQFWLRQDO�6HFXULW\�0�SODWIRUP�
Ɣ F\EHU�UHVLOLHQFH�RI�FULWLFDO�GLJLWDO�WHFKQRORJLHV�
Ɣ YDOLGDWLRQ�DQG�YHULILFDWLRQ�RI�FRPSOH[�WHFKQLFDO�V\VWHPV�

�������� $UWV�DQG�6FLHQFHV�0�SODWIRUP�
Ɣ LQWHUGLVFLSOLQDU\�UHVHDUFK�DW�WKH�LQWHUVHFWLRQ�RI�WHFKQRORJLHV�DQG�DUWV�KXPDQLWLHV�
Ɣ UHSUHVHQWDWLRQ�RI�FXOWXUDO�KHULWDJH�YLD�GLJLWDO�WHFKQRORJLHV�
Ɣ GHYHORSPHQW�RI�XVHU�H[SHULHQFH�WKURXJK�JDPLILFDWLRQ�DQG�95�$5�
$ GHWDLOHG VXPPDU\ RI WKH FRUH WHFKQRORJLHV FDQ EH IRXQG LQ WKH ([HFXWLYH 6XPPDU\ RI WKH
���� 'HYHORSPHQW 6WUDWHJ\ DW KWWSV��������LWPR�UX�HQ� DV ZHOO DV WKH GRFXPHQWV DVVRFLDWHG
ZLWK�WKH�RSHQ�FDOO�

������$V D UHVXOW RI WKH 3URMHFWV¶ LPSOHPHQWDWLRQ� VLJQLILFDQW SURJUHVV PXVW EH PDGH LQ WKH
GHYHORSPHQW RI FRUH WHFKQRORJLHV� ,W LV SUHIHUDEOH WKDW HDFK 3URMHFW UHDFKHV D 75/ RI ����
VXIILFLHQW IRU ODXQFKLQJ WKH GHYHORSPHQW RI LQGXVWU\�VSHFLILF VROXWLRQV DQG VSHFLILF SURGXFWV
IRU FRQVRUWLD SDUWQHUV DQG RWKHU H[WHUQDO FXVWRPHUV �L�H� DWWDLQPHQW RI 75/ ����� ,Q WKH FDVH
WKDW D 3URMHFW UHDFKHV D ORZHU OHYHO RI WHFKQRORJ\ UHDGLQHVV� UHVHDUFK RQ WKH FRUUHVSRQGLQJ
FRUH WHFKQRORJ\ PXVW EH PRYHG IURP WKH WKHRUHWLFDO WR WKH DSSOLHG VWDJH� SDUWLFLSDQWV PXVW
ILQG SDUWQHUV IRU VXEVHTXHQW PDUNHW HQWU\ DQG SURSRVH EUHDNWKURXJK LQQRYDWLYH VROXWLRQV WR
HQVXUH WKH WHFKQRORJ\¶V JURZWK� 5HVHDUFK DQG GHYHORSPHQW UHVXOWV PXVW QRW UHSHDW WKH
UHVXOWV�RI�SURMHFWV�ILQDQFHG�E\�RWKHU�VRXUFHV�

������7KH UHVXOWLQJ VROXWLRQV PXVW IRFXV RQ WKH SODWIRUP HFRQRP\ DSSURDFK� ZKLFK PDNHV LW
SRVVLEOH�WR�TXLFNO\�GLVVHPLQDWH�QHZ�WHFKQRORJLHV�LQWR�YDULRXV�LQGXVWULHV

������(DFK 0�SODWIRUP PXVW FRQWDLQ D FRQQHFWHG V\VWHP RI 3URMHFWV FRYHULQJ DOO WHFKQRORJ\
UHDGLQHVV OHYHOV� 6XEPLWWHG 3URMHFWV PXVW LQFOXGH SODQV DQG GHVFULEH WKH ORJLF RI WKHLU
WUDQVLWLRQ�LQWR�HDFK�75/�VWDJH�

������$V SDUW RI WKHLU LPSOHPHQWDWLRQ� 3URMHFWV PXVW SURYLGH WUDLQLQJ WR WHDPV RI VSHFLDOLVWV
FDSDEOH�RI�UDSLGO\�JRLQJ�IURP�UHVHDUFK�WR�WHFKQRORJLFDO�GHYHORSPHQW�DQG�WR�PDUNHW�HQWU\�

������3UHIHUHQFH ZLOO EH JLYHQ WR 3URMHFWV LPSOHPHQWHG MRLQWO\ E\ VHYHUDO WHDPV RI GLIIHUHQW
VXEMHFW� RU LQGXVWU\�VSHFLILF FRPSHWHQFLHV� LQFOXGLQJ WKRVH DIILOLDWHG ZLWK GLIIHUHQW
0�SODWIRUPV�

������3UHIHUHQFH ZLOO EH JLYHQ WR 3URMHFWV WKDW FRQWULEXWH WR WKH GHYHORSPHQW RI SDUWQHU UHODWLRQV RU
DUH LPSOHPHQWHG LQ FROODERUDWLRQ ZLWK FRQVRUWLD SDUWQHUV� :LWKLQ WKH IUDPHZRUN RI WKHLU
LPSOHPHQWDWLRQ� 3URMHFWV PXVW UHVXOW LQ DQ DFFHOHUDWLRQ RI LQWHUDFWLRQV ZLWK SDUWQHUV DQG
UHPRYDO�RI�EDUULHUV�IRU�PXWXDO�DFFHVV�WR�VKDUHG�LQIUDVWUXFWXUH�DQG�NQRZOHGJH�
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������$V D UHVXOW RI WKH FKRVHQ 3URMHFWV¶ LPSOHPHQWDWLRQ� WKH IROORZLQJ UHVXOWV DQG HIIHFWV IRU WKH
XQLYHUVLW\�PXVW�EH�DFKLHYHG�
Ɣ LQFUHDVH�LQ�WKH�TXDOLW\�RI�3K'�WUDLQLQJ�
Ɣ LQFUHDVH LQ WKH TXDOLW\ DQG UHSXWDWLRQ RI ,702 DV D VRXUFH RI SURIHVVLRQDO VWDII E\ ZD\ RI

LQYROYLQJ VWXGHQWV LQ SURMHFWV IRFXVHG RQ IURQWLHU VFLHQFH DQG FRPSHWHQFLHV FKRVHQ LQ
FROODERUDWLRQ�ZLWK�0�SODWIRUP�SDUWQHUV�

Ɣ VXEVWDQWLDO LQFUHDVH LQ WKH QXPEHU RI FRQWLQXRXV SURIHVVLRQDO GHYHORSPHQW �&3'�
SURJUDPV�

Ɣ GHYHORSPHQW�RI�HGXFDWLRQDO�H[SRUW�
Ɣ HVWDEOLVKPHQW RI D VKDUHG VWDQGDUG RQ WKH EURDGFDVWLQJ RI ,702¶V ILQGLQJV� WHFKQRORJLHV�

DQG�PRGHOV�WR�RWKHU�XQLYHUVLWLHV�DQG�RUJDQL]DWLRQV�DFURVV�5XVVLD�
Ɣ FRQWULEXWLRQ WR WKH GLJLWDO WUDQVIRUPDWLRQ RI WRS�SULRULW\ ILHOGV RI 5XVVLDQ HFRQRP\ DQG

VRFLDO�VSKHUH�
Ɣ SXEOLFDWLRQ RI QHZO\�FUHDWHG LQWHOOHFWXDO SURSHUW\ �,3� LQ D GDWDEDVH DFFHVVLEOH WR WKH

XQLYHUVLW\¶V�SDUWQHUV�
Ɣ LQFUHDVH�LQ�UHYHQXH�IURP�XVH�RI�,3V�
Ɣ SXEOLFDWLRQ RI UHVHDUFK ILQGLQJV LQ 4� DQG 4� MRXUQDOV LQGH[HG E\ :HE RI 6FLHQFH DQG

6FRSXV �ZLWK ,702 HPSOR\HHV¶ FRQWULEXWLRQV DPRXQWLQJ WR DW OHDVW ���� IRU 4� DQG ����
IRU�4���

Ɣ HVWDEOLVKPHQW�RI�FHUWLILFDWLRQ�ODERUDWRULHV�IRU�WKH�QHHGV�RI�QDWLRQDO�SURJUDPV�
Ɣ GLJLWDOL]DWLRQ RI XUEDQ VHUYLFHV DQG GHYHORSPHQW RI VHUYLFHV IRU WKH FLW\ DQG LWV

LQKDELWDQWV�
Ɣ LQYROYHPHQW�RI�,702�JUDGXDWHV�LQ�WKH�XQLYHUVLW\¶V�GHYHORSPHQW�
Ɣ FRPSLODWLRQ RI DQDO\WLFDO UHSRUWV RQ WKH GHYHORSPHQW RI FRUH WHFKQRORJLHV DQG

WHFKQRORJLHV�DW�WKH�LQWHUVHFWLRQ�RI�WHFK�DQG�DUW�KXPDQLWLHV�

���� 2SHQ�FDOO�SURFHGXUH
������7KH 'HYHORSPHQW 6WUDWHJ\ %RDUG LV UHVSRQVLEOH IRU RUJDQL]DWLRQDO� WHFKQRORJLFDO�

LQIRUPDWLRQDO� PHWKRGRORJLFDO� DQG DQDO\WLFDO VXSSRUW RI WKH RSHQ FDOO IRU SURMHFWV� 7KH
DGGUHVV�DQG�FRQWDFW�GHWDLOV�RI�WKH�RUJDQL]HU�DUH�LQFOXGHG�LQ�WKH�RSHQ�FDOO�DQQRXQFHPHQW�

������$ EULHI GHVFULSWLRQ RI WKH RSHQ FDOO� DV ZHOO DV DOO UHODWHG GRFXPHQWV DUH SXEOLVKHG RQ WKH
'HYHORSPHQW�6WUDWHJ\¶V�RIILFLDO�ZHEVLWH KWWSV��������LWPR�UX�HQ�

���� &RQGLWLRQV�DQG�UHTXLUHPHQWV�IRU�SDUWLFLSDWLRQ
������$SSOLFDWLRQV DUH DFFHSWHG IURP WHDPV PDGH XS RI UHSUHVHQWDWLYHV RI ,702 8QLYHUVLW\

DQG�RU RWKHU RUJDQL]DWLRQV� DV ZHOO DV VWXGHQWV RI ,702 8QLYHUVLW\ DQG RWKHU KLJKHU
HGXFDWLRQ�LQVWLWXWLRQV�LQ�5XVVLD�DQG�DEURDG�

������$W�WKH�WLPH�WKH�DSSOLFDWLRQ�LV�VXEPLWWHG��WKH�DSSOLFDQW�KDV�WR�ILW�WKH�IROORZLQJ�FULWHULD�
D� 3URMHFW WHDP PXVW LQFOXGH D 3URMHFW KHDG ZKR LV �RU LV REOLJDWHG WR EHFRPH RQH LQ WKH

HYHQW RI WKH 3URMHFW¶V VHOHFWLRQ� D PHPEHU RI ,702 8QLYHUVLW\¶V DFDGHPLF VWDII DQG KDV
,702�8QLYHUVLW\�DV�WKHLU�SULPDU\�SODFH�RI�HPSOR\PHQW�

E� WKH WHDP PD\ LQFOXGH D FR�KHDG DV D UHSUHVHQWDWLYH RI RQH RI ,702 8QLYHUVLW\¶V
FRQVRUWLD�SDUWQHUV�

F� LQ DGGLWLRQ WR WKH KHDG DQG FR�KHDG� WKH WHDP PXVW LQFOXGH DW OHDVW � NH\ H[HFXWRUV IURP
DPRQJ�WKH�DFDGHPLF�VWDII�RI�,702�8QLYHUVLW\�RU�WKH�VWDII�RI�LWV�SDUWQHU�RUJDQL]DWLRQV�

G� WKH WHDP PXVW LQFOXGH DW OHDVW �� NH\ H[HFXWRUV IURP DPRQJ WKH 0DVWHU¶V DQG 3K'
VWXGHQWV RI ,702 8QLYHUVLW\ ZKR DUH QRW DOUHDG\ NH\ H[HFXWRUV LQ RWKHU SURMHFWV DQG
ZKRVH WKHVLV WRSLFV� VKRXOG WKH 3URMHFW EH VHOHFWHG IRU LPSOHPHQWDWLRQ� PXVW EH PDGH WR
IRFXV�RQ�WKH�GHYHORSPHQW�RI�WKH�FRUUHVSRQGLQJ�FRUH�WHFKQRORJ\�

H� WKH WHDP PXVW FRQILUP LWV SRVVHVVLRQ RI VLJQLILFDQW SUHYLRXV H[SHULHQFH LQ WKH FKRVHQ
VXEMHFW�ILHOG�
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�� $33/,&$7,21�)25�7+(�23(1�&$//
���� $SSOLFDWLRQ�FRQWHQWV

������7KH DSSOLFDWLRQ IRU WKH RSHQ FDOO PXVW LQFOXGH D 3URMHFW SDVVSRUW ILOOHG RXW DFFRUGLQJ WR WKH
WHPSODWH �$SSHQGL[ �� DV ZHOO DV WKH &9V RI WKH 3URMHFW¶V KHDG� FR�KHDG �LI DSSOLFDEOH�� DQG
LWV�NH\�H[HFXWRUV�

���� &RPSLOLQJ�WKH�DSSOLFDWLRQ
������ $ 3DUWLFLSDQW ZKR ZLVKHV WR WDNH SDUW LQ WKH RSHQ FDOO PXVW DWWDFK WKH GRFXPHQWV ��SGI RU

�GRF[�IRUPDW��OLVWHG�LQ�VHFWLRQ��������WR�WKH�DSSOLFDWLRQ�
������ 5HTXLUHPHQWV�IRU�3URMHFW�SDVVSRUW�IRUPDWWLQJ�

Ɣ )RQW� 7LPHV 1HZ 5RPDQ� VL]H �� SWV�� OLQH VSDFLQJ ���� WDEOHV FDQ EH ILOOHG RXW LQ
7LPHV�1HZ�5RPDQ��VL]H����SWV���OLQH�VSDFLQJ���

Ɣ 2YHUDOO YROXPH� QR PRUH WKDQ �� SDJHV� ,QIRUPDWLRQ WKDW ZRXOG H[FHHG WKH PD[LPXP
YROXPH�RI����SDJHV�FDQ�EH�DWWDFKHG�WKURXJK�DSSHQGLFHV�WR�WKH�3URMHFW�SDVVSRUW�

Ɣ 7KH WLWOH SDJH RI WKH 3URMHFW SDVVSRUW PXVW EH VLJQHG E\ WKH 3DUWLFLSDQW FKRVHQ DV WKH
3URMHFW¶V�SURVSHFWLYH�KHDG�

Ɣ 7KH�VHFRQG�SDJH�RI�WKH�3URMHFW�SDVVSRUW�PXVW�LQFOXGH�D�QXPEHUHG�WDEOH�RI�FRQWHQWV�
������ 5HTXLUHPHQWV�IRU�SDUWLFLSDQWV¶�&9V�

Ɣ 7KH &9V RI WKH 3URMHFW¶V KHDG� FR�KHDG �LI DSSOLFDEOH� DQG NH\ H[HFXWRUV PXVW EH
VXEPLWWHG�DV�SDUW�RI�WKH�DSSOLFDWLRQ�DV�VHSDUDWH�ILOHV��LQ�WKH��SGI�RU��GRF[�IRUPDW�

Ɣ 7KH &9V PXVW LQFOXGH� WKH VXEMHFW¶V IXOO QDPH� GDWH RI ELUWK� FRQWDFW LQIRUPDWLRQ�
HGXFDWLRQDO FUHGHQWLDOV� ZRUN H[SHULHQFH� NH\ UHVXOWV DQG DFKLHYHPHQWV �LQFO�
PDQDJHPHQW DQG SDUWLFLSDWLRQ LQ VFLHQWLILF� WHFKQRORJLFDO� DQG HGXFDWLRQDO SURMHFWV DQG
WKHLU RXWFRPHV�� H[SHULHQFH LQ WHDFKLQJ DQG VXSHUYLVLRQ RI VWXGHQWV� NH\ SXEOLFDWLRQV�
DQG�DZDUGV��$GGLWLRQDO�LQIRUPDWLRQ�PD\�EH�LQFOXGHG�LI�VR�GHVLUHG�

Ɣ 7KH�IRUPDWWLQJ�VW\OH�RI�HDFK�&9�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�UHVSHFWLYH�SDUWLFLSDQW�
������ $OO GRFXPHQWV DWWDFKHG WR WKH DSSOLFDWLRQ PXVW EH LQ 5XVVLDQ� 3DUWLFLSDQWV DUH DOORZHG WR

DWWDFK (QJOLVK�ODQJXDJH FRSLHV RI WKHLU DSSOLFDWLRQ DQG DFFRPSDQ\LQJ GRFXPHQWV� ,Q WKH
HYHQW WKDW DQ LQWHUQDWLRQDO SDUWLFLSDQW LV QRW SURILFLHQW LQ WKH 5XVVLDQ ODQJXDJH� WKH\ DUH
DOORZHG�WR�VXEPLW�WKHLU�DSSOLFDWLRQ�H[FOXVLYHO\�LQ�WKH�(QJOLVK�ODQJXDJH�

������ 8VH RI YDULRXV QRQ�SULPDU\ ODQJXDJHV LV DOORZHG LQ WLWOHV RI SXEOLFDWLRQV� LQYHQWLRQV�
VRIWZDUH��WHFKQRORJLHV��DQG�EUDQGV�RI�GHYLFHV�DQG�HTXLSPHQW�

������ $OO�ILJXUHV�OLVWHG�LQ�WKH�DSSOLFDWLRQ�IRU�WKH�RSHQ�FDOO�PXVW�EH�LQ�5XVVLDQ�UXEOHV�
������ 7KH 3DUWLFLSDQW LV UHVSRQVLEOH IRU WKH FRPSOHWHQHVV� FRUUHFWQHVV� DQG UHOHYDQFH RI GDWD

VWDWHG�LQ�WKH�DSSOLFDWLRQ�IRU�WKH�RSHQ�FDOO�

���� 6XEPLWWLQJ�WKH�DSSOLFDWLRQ
������7KH�DSSOLFDWLRQ�LV�WR�EH�ILOOHG�RXW�RQ�WKH�RIILFLDO�ZHEVLWH�RI�,702¶V������'HYHORSPHQW

6WUDWHJ\ KWWSV��������LWPR�UX�HQ��$OO�UHTXLUHG�GRFXPHQWV �VHH�VHFWLRQ�����DQG������VKRXOG�EH
DWWDFKHG�

������7KH DSSOLFDWLRQV PXVW EH VXEPLWWHG EHIRUH WKH GHDGOLQH VSHFLILHG LQ WKH 2SHQ FDOO
DQQRXQFHPHQW�

������(DFK DSSOLFDWLRQ LV UHFRUGHG LQ WKH DSSOLFDWLRQ UHJLVWHU E\ DXWKRUL]HG VSHFLDOLVWV RI WKH
'HYHORSPHQW�6WUDWHJ\�0DQDJHPHQW�%RDUG�

�� 23(1�&$//�352&('85(
���� 3URFHGXUH�IRU�H[SHUW�HYDOXDWLRQ�DQG�DSSURYDO�RI�UHVXOWV

������7KH 3DUWLFLSDQW VXEPLWV WKHLU DSSOLFDWLRQ DFFRUGLQJ WR VHFWLRQ ���� RI WKH SUHVHQW GRFXPHQW
DQG�VSHFLILHV�WKH�0�SODWIRUP�ZLWK�ZKLFK�WKHLU�SURSRVHG�SURMHFW�ZRXOG�EH�DIILOLDWHG�
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������7KH 'HYHORSPHQW 6WUDWHJ\ 0DQDJHPHQW %RDUG UHJLVWHUV WKH DSSOLFDWLRQ DQG GHFLGHV LI LW ILWV
WKH KHUHE\ HVWDEOLVKHG UHTXLUHPHQWV� 7KH 'HYHORSPHQW 6WUDWHJ\ 0DQDJHPHQW %RDUG KDV WKH
ULJKW WR GHFOLQH WKH DSSOLFDWLRQ LI LW GRHV QRW IXOO\ ILW WKH UHTXLUHPHQWV RU FRQWDLQV LQFRUUHFW
LQIRUPDWLRQ�

������$SSOLFDWLRQV WKDW ILW WKH IRUPDO UHTXLUHPHQWV DUH SUHVHQWHG WR WKH KHDG RI WKH FRUUHVSRQGLQJ
0�SODWIRUP� $W WKH 0�SODWIRUP KHDG¶V GLVFUHWLRQ� DQ DSSOLFDWLRQ PD\ EH VXEPLWWHG IRU
SUHOLPLQDU\ H[SHUW DVVHVVPHQW E\ 5HYLHZHUV LQ RUGHU WR SURGXFH DQ HYDOXDWLRQ DQG
UHFRPPHQGDWLRQV�IRU�IXUWKHU�FRQVLGHUDWLRQ�

������8SRQ WKH FRQFOXVLRQ RI WKH DSSOLFDWLRQ SHULRG� DOO 3URMHFWV VXEPLWWHG IRU WKH RSHQ FDOO WDNH
SDUW LQ DQ RSHQ GHIHQVH DW D VHVVLRQ RI WKH FRUUHVSRQGLQJ 0�SODWIRUP FRXQFLO� 'DWHV RI WKH
GHIHQVHV DQG WKHLU SURFHGXUH ZLOO EH SXEOLVKHG RQ WKH ZHEVLWH KWWS��������LWPR�UX�HQ E\ HDFK
0�SODWIRUP LQGHSHQGHQWO\� EXW QR ODWHU WKDQ WKUHH GD\V EHIRUH WKH GHIHQVHV DUH KHOG�
'HIHQVHV�FDQ�EH�KHOG�LQ�D�EOHQGHG�IRUPDW�

������%DVHG RQ WKH UHVXOWV RI WKH GHIHQVHV� WKH 0�SODWIRUP FRXQFLO IRUPV D WUDQVFULSW RI DSSOLFDWLRQ
DVVHVVPHQW DQG FRPSLOHV D UDQNHG OLVW RI 3URMHFWV WKDW LQFOXGHV SRLQW�EDVHG VFRUHV DV SHU WKH
PHWKRGRORJ\ GHVFULEHG LQ 6HFWLRQ � RI WKH SUHVHQW GRFXPHQW� 7KH 0�SODWIRUP FRXQFLO
GHFLGHV RQ ZKHWKHU WR LQFOXGH RU QRW LQFOXGH HDFK 3URMHFW RQ WKH 0�SODWIRUP¶V VKRUWOLVW DQG
SURGXFHV D OLVW RI UHPDUNV DQG UHFRPPHQGDWLRQV� 7KH ILQDO PLQXWHV RI WKH 0�SODWIRUP
FRXQFLO¶V VHVVLRQ ZLOO EH SXEOLVKHG DW ,702¶V ���� 'HYHORSPHQW 6WUDWHJ\ ZHEVLWH
KWWSV��������LWPR�UX�HQ QR ODWHU WKDQ WKUHH GD\V DIWHU WKH GHIHQVH DQG LV VXEPLWWHG WR WKH
PHPEHUV�RI�WKH�'HYHORSPHQW�6WUDWHJ\�&RRUGLQDWLRQ�&RXQFLO�

������3URMHFWV WKDW KDYH EHHQ UHFRPPHQGHG IRU LQFOXVLRQ RQ WKH 0�SODWIRUP VKRUWOLVW DUH WKHQ
FDOOHG IRU GHIHQVH DW D VHVVLRQ RI WKH 'HYHORSPHQW 6WUDWHJ\ &RRUGLQDWLRQ &RXQFLO DV SDUW RI
DQ LQWHJUDO LQLWLDWLYH RI WKH FRUUHVSRQGLQJ 0�SODWIRUP� 'HIHQVH LQFOXGHV VKRZFDVLQJ WKH
0�SODWIRUP¶V JHQHUDO GHYHORSPHQW SURJUDP WKURXJK WKH LPSOHPHQWDWLRQ RI V\VWHPDWLFDOO\
FRQQHFWHG�3URMHFWV�IURP�WKH�VKRUWOLVW��DV�ZHOO�DV�LQGLYLGXDO�SUHVHQWDWLRQV�RI�HDFK�3URMHFW�

������3URMHFWV WKDW KDYH QRW EHHQ UHFRPPHQGHG IRU LQFOXVLRQ LQ WKH VKRUWOLVW QR ORQJHU SDUWLFLSDWH
LQ�WKH�RSHQ�FDOO�

������$V D UHVXOW RI WKH GHIHQVHV� D ILQDO OLVW RI DSSURYHG SURMHFWV IRU HDFK 0�SODWIRUP LV DSSURYHG�
DORQJ ZLWK D OLVW RI WDUJHW LQGLFDWRUV DQG EXGJHWV IRU HDFK SURMHFW� 7KH ILQDO PLQXWHV RI WKH
'HYHORSPHQW 6WUDWHJ\ &RRUGLQDWLRQ &RXQFLO VHVVLRQ ZLOO EH SXEOLVKHG DW ,702¶V ����
'HYHORSPHQW 6WUDWHJ\ ZHEVLWH KWWSV��������LWPR�UX�HQ QR ODWHU WKDQ WKUHH GD\V DIWHU WKH
GHIHQVH�DQG�DUH�VXEPLWWHG�WR�WKH�+HDG�DQG�&RXQFLO�RI�WKH�FRUUHVSRQGLQJ�0�SODWIRUP�

������%DVHG RQ WKH UHVXOWV DQG LQGLFDWRUV RI WKH DSSURYHG 3URMHFWV� D OLVW RI SHUVRQDO
UHVSRQVLELOLWLHV IRU +HDGV RI 3URMHFWV DQG +HDGV RI 0�SODWIRUPV DUH FRPSLOHG LQ UHJDUG WR
WKH�DWWDLQPHQW�RI�WDUJHW�UHVXOWV�DQG�LQGLFDWRUV�RI�HDFK�0�SODWIRUP¶V�LQWHJUDO�LQLWLDWLYH�

���� 3URFHGXUH�IRU�VLJQLQJ�DJUHHPHQWV�ZLWK�RSHQ�FDOO�ZLQQHUV
������(DFK RSHQ FDOO ZLQQHU PXVW VLJQ DQ DJUHHPHQW RQ WKH LPSOHPHQWDWLRQ RI WKHLU SURMHFW LQ

FRUUHVSRQGHQFH�ZLWK�WKH�SDVVSRUW�RI�WKH�3URMHFW�
������7KH SDVVSRUW RI WKH 3URMHFW LV VXEPLWWHG DV SDUW RI DQ DSSOLFDWLRQ WKDW PXVW EH FODULILHG DQG

DGMXVWHG LQ FRUUHVSRQGHQFH ZLWK WKH 'HYHORSPHQW 6WUDWHJ\ &RRUGLQDWLRQ &RXQFLO¶V
UHFRPPHQGDWLRQV� DV ZHOO DV DSSURYHG E\ WKH +HDG RI WKH 3URMHFW� WKH 6WUDWHJLF SURMHFW
FRRUGLQDWRU RU 0�SODWIRUP FXUDWRU� WKH KHDG RI WKH 0�SODWIRUP� DQG WKH KHDG RI ,702¶V
�����'HYHORSPHQW�6WUDWHJ\�

������:LQQLQJ +HDGV RI SURMHFWV ZKR UHSUHVHQW RWKHU RUJDQL]DWLRQV PXVW EH HPSOR\HG DW ,702
8QLYHUVLW\ ZLWKLQ �� GD\V DIWHU WKH UHVXOWV DUH DQQRXQFHG� ,I HPSOR\PHQW GRHVQ¶W RFFXU
ZLWKLQ WKLV WLPH ZLWKRXW D YDOLG UHDVRQ� WKH &RRUGLQDWLRQ &RXQFLO ZLOO GHHP WKH SURMHFW
XQIHDVLEOH�WR�FRPSOHWH�

��
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�� $33/,&$7,21�(9$/8$7,21�0(7+2'6
���� (YDOXDWLRQ�SURFHGXUH

������2SHQ FDOO DSSOLFDWLRQV DUH HYDOXDWHG RQ D ����SRLQW VFDOH� XS WR �� SRLQWV FDQ EH UHFHLYHG IRU
H[SHUW HYDOXDWLRQ RI TXDOLWDWLYH FULWHULD DQG XS WR �� SRLQWV FDQ EH UHFHLYHG IRU HYDOXDWLRQ RI
D�3URMHFW¶V�TXDQWLWDWLYH�LQGLFDWRUV�DV�SHU�WKH�UXOHV�GHVFULEHG�EHORZ�

�������� 4XDOLWDWLYH�FULWHULD�

4XDOLWDWLYH
FULWHULRQ

&ULWHULRQ�GHVFULSWLRQ 0D[LPXP
SRLQWV

5HOHYDQFH�DQG
LPSRUWDQFH

5HOHYDQFH�RI�WKH�SURMHFW�WR�WKH������'HYHORSPHQW
6WUDWHJ\�DQG�IRFXV�RI�WKH�FKRVHQ�0�SODWIRUP

��

1RYHOW\�RI�WKH�GHVFULEHG�SUREOHPV�DQG�SURSRVHG
DSSURDFKHV

6FDOH�DQG�FRPSOH[LW\�RI�VHW�WDVNV

&RUUHVSRQGHQFH�RI�WKH�SODQQHG�UHVXOWV�WR�WKH�JOREDO
OHYHO

5HVRXUFHV�DQG
H[SHULHQFH

&RPSHWHQFLHV�RI�WKH�SURMHFW�KHDG�DQG�WHDP��SUHYLRXVO\
DFTXLUHG�UHVXOWV��H[SHULHQFH�LQ�PDQDJHPHQW�DQG
FRPSOHWLRQ�RI�SURMHFWV

��

3UHVHQFH�RI�NQRZOHGJH�DQG�HTXLSPHQW�QHFHVVDU\�IRU
FRPSOHWLRQ�RI�WKH�SURMHFW

4XDOLW\�RI
SUHVHQWDWLRQ�DQG
DFKLHYDELOLW\

&OHDUO\�GHILQHG�UHVXOWV ��

4XDOLW\�RI�SODQQLQJ

6HQVLELOLW\�RI�VXJJHVWHG�ILQDQFLDO�SODQ

$VVHVVPHQW�RI�OLNHOLKRRG�RI�VXFFHVVIXO�FRPSOHWLRQ�RI
WKH�SURMHFW�DQG�DWWDLQPHQW�RI�LWV�SODQQHG�LQGLFDWRUV

,PSDFW 8QGHUVWDQGLQJ�RI�WKH�SURMHFW¶V�GHYHORSPHQW�ORJLF�LQ
UHJDUGV�WR�DWWDLQPHQW�RI�KLJK�75/

��

'HJUHH�RI�0�SODWIRUP�SDUWQHUV¶�LQYROYHPHQW

0HDVXUDEOH�VRFLRHFRQRPLF�HIIHFWV�RI�WKH�LQWHJUDWLRQ�RI
WKH�SURMHFW¶V�UHVXOWV�DQG�WKH�SURVSHFWV�RI�WKHLU�SUDFWLFDO
DSSOLFDWLRQ��WHFKQRORJ\�WUDQVIHU�DQG�FRPPHUFLDOL]DWLRQ�
HGXFDWLRQDO�H[SRUW��&3'�GHYHORSPHQW�

8QGHUVWDQGLQJ�RI�WKH�VSHFLILFV�RI�VSHFLILF�PDUNHWV
�FRQJUXHQFH�ZLWK�PDUNHW�GHPDQG�DQG�OHDGLQJ
FRPSDQLHV¶�5	'�SURMHFWV���DYDLODELOLW\�RI�FXVWRPHUV
IRU�LQWHJUDWLRQ�RI�SURGXFW

��



�������� $VVHVVPHQW�RI�SODQQHG�TXDQWLWDWLYH�LQGLFDWRUV�

,QGLFDWRU�FDWHJRU\ 5HOHYDQW�WDUJHW�LQGLFDWRUV�RI�WKH�'HYHORSPHQW
6WUDWHJ\

0D[LPXP
SRLQWV

(GXFDWLRQDO
DFWLYLWLHV

1XPEHU�RI�&3'�JUDGXDWHV��LQFO��RQOLQH�SURJUDPV ��

1XPEHU�RI�,702�VWXGHQWV�ZKR�UHFHLYHG�DGGLWLRQDO
TXDOLILFDWLRQV�DV�SDUW�RI�WKH�SURMHFW¶V�LPSOHPHQWDWLRQ

1XPEHU�RI�LQWHUQDWLRQDO�0DVWHU¶V�DQG�3K'�VWXGHQWV
LQYROYHG�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURMHFW

5HVHDUFK�DFWLYLWLHV 1XPEHU�RI�4��DQG�4��SXEOLFDWLRQV�LQ�:R6�&RUH
&ROOHFWLRQ

��

1XPEHU�RI�4��DQG�4��SXEOLFDWLRQV�LQ�6FRSXV

1XPEHU�RI�KLJKO\�FLWHG�DUWLFOHV�DQG�UHYLHZV�LQ�:R6
&RUH�&ROOHFWLRQ

1XPEHU�RI�3K'�VWXGHQWV�LQYROYHG�LQ�WKH
LPSOHPHQWDWLRQ�RI�WKH�SURMHFW�RQ�SDLG�EDVLV�ZKR�KDYH
GHIHQGHG�WKHLU�WKHVLV�RQ�WLPH

7UDQVIHU�DQG
FRPPHUFLDOL]DWLRQ

5HYHQXH�IURP�WKH�VDOHV�DQG�XVDJH�RI�UHVXOWV�RI
LQWHOOHFWXDO�DFWLYLW\

��

9ROXPH�RI�FR�IXQGLQJ�LQ�WKH�IRUP�RI�IXQGV�UHFHLYHG�IRU
WKH�LPSOHPHQWDWLRQ�RI�UHVHDUFK�DQG�5	'�DFWLYLWLHV
�ZLWKRXW�WDNLQJ�LQWR�DFFRXQW�VWDWH�SURYLGHG�IXQGV�

5HYHQXH�IURP�H[WHUQDOO\�IXQGHG�DFWLYLWLHV��LQFOXGLQJ
LQWHUQDWLRQDO�SURMHFWV

3URMHFW¶V�RZQ
LQGLFDWRUV

2WKHU�LQGLFDWRUV�SURSRVHG�E\�WKH�SURMHFW�DQG�IRFXVHG
RQ�WKH�DFKLHYHPHQW�RI�WKH������'HYHORSPHQW
6WUDWHJ\¶V�WDUJHW�UHVXOWV�DQG�SHUIRUPDQFH�LQGLFDWRUV�DV
RXWOLQHG�LQ�VHFWLRQ��������DQG�$SSHQGL[���RI�WKH
SUHVHQW�GRFXPHQW

��

1RWH� GXULQJ HYDOXDWLRQ RI TXDQWLWDWLYH LQGLFDWRUV� WKH 3URMHFW¶V SODQQHG LQGLFDWRUV DUH DQDO\]HG
LQ�UHODWLRQ�WR�WKH�3URMHFW¶V�UHTXHVWHG�EXGJHW�

��



$SSHQGL[����,702¶V������'HYHORSPHQW�6WUDWHJ\�LQGLFDWRUV�DQG�UHVXOWV

�����'HYHORSPHQW�6WUDWHJ\�LQGLFDWRUV�UHOHYDQW�WR�WKH�RSHQ�FDOO

ʋ ,QGLFDWRU 8QLW 3ODQ�IRU
����

3ODQ�IRU
����

3ODQ�IRU
����

3ODQ�IRU
����

3ODQ�IRU
����

� 1XPEHU�RI�JUDGXDWHV�RI�&3'��FRQWLQXRXV
SURIHVVLRQDO�GHYHORSPHQW��SURJUDP�LQFOXGLQJ
RQOLQH�FRXUVHV��SHU�\HDU�

SHRSOH ����� ����� ����� ����� ������

� 5DWLR�RI�IXOO�WLPH�VWXGHQWV�ZKR�KDYH�DFTXLUHG
D�&3'�FHUWLILFDWH�IUHH�RI�FKDUJH

� ����� ����� ����� ����� �����

� 5DWLR�RI�LQWHUQDWLRQDO�0DVWHU¶V�DQG�3K'
IXOO�WLPH�VWXGHQWV

� ����� ����� ����� ����� �����

� 5	'�YROXPH��SHU�\HDU� PLOOLRQ
UXEOHV ����� ����� ����� ����� �����

� ([WHUQDO�5	'�IXQGLQJ��SHU�\HDU� PLOOLRQ
UXEOHV ����� ����� ����� ����� �����

� 7KH�XQLYHUVLW\¶V�LQFRPH�IURP
LQFRPH�JHQHUDWLQJ�DFWLYLWLHV��H[WHUQDO
IXQGLQJ�

PLOOLRQ
UXEOHV ����� ����� ����� ����� �����

� 5HYHQXH�IURP�XVH�RI�,3V��SHU�\HDU� PLOOLRQ
UXEOHV � � � �� ��

� 7KH�QXPEHU�RI�4��DQG�4��SXEOLFDWLRQV�LQ
:R6�&RUH�&ROOHFWLRQ QXPEHU ��� ��� ��� ��� ����

� 7KH�QXPEHU�RI�4��DQG�4��SXEOLFDWLRQV�LQ
6FRSXV

QXPEHU ��� ��� ����� ����� �����

�� +LJKO\�FLWHG�DUWLFOHV�DQG�UHYLHZV�LQ�:R6
&RUH�&ROOHFWLRQ�GXULQJ�WKH�ODVW�ILYH�\HDUV

QXPEHU �� �� �� �� ���

�����5HVXOWV�RI�WKH�'HYHORSPHQW�6WUDWHJ\¶V�VWUDWHJLF�SURMHFWV�WKDW�DUH�UHOHYDQW�WR�WKH�RSHQ
FDOO

6WUDWHJLF�SURMHFW����,702�,PSDFW
4XLFN�ZLQV��E\�������

Ɣ $�����LQFUHDVH�LQ�H[WHUQDO�5	'�UHYHQXH�
Ɣ 'HYHORSPHQW DQG DSSURYDO �E\ WKH *RYHUQPHQW RI 6W� 3HWHUVEXUJ� RI D SODQ IRU WKH

GHYHORSPHQW�RI�XUEDQ�GLJLWDO�VRFLDO�VHUYLFHV�E\������
Ɣ $GRSWLRQ�RI�DW�OHDVW����GLJLWDO�VHUYLFHV�EDVHG�RQ�WKH�,702�PRGHO�E\�SDUWQHUV�
Ɣ /DXQFK�RI�WKUHH�QHZ�FHUWLILFDWLRQ�ODERUDWRULHV�
Ɣ ,QWURGXFWLRQ RI WKH 5RER)RUFHV SODWIRUP DQG RUJDQL]DWLRQ RI WKH LQWHUQDWLRQDO HWKLFDO

KDFNLQJ�FRPSHWLWLRQ�&\%5,&6�
Ɣ $QQXDO�DGGLWLRQ�RI�WZR�WR�WKUHH�SURMHFWV�ZLWK�D�ORQJ�WHUP�VXSSRUW�SROLF\�RQ�*LW+XE�
Ɣ 7KUHHIROG�LQFUHDVH�LQ�WKH�QXPEHU�RI�FRQWLQXLQJ�HGXFDWLRQ�SURJUDP�JUDGXDWHV�

��



Ɣ 6WDUW RI WKH VHFRQG VWDJH RI FRQVWUXFWLRQ RI ,702 +LJKSDUN� HQFRPSDVVLQJ QHZ
DFDGHPLF��IRU�������VWXGHQWV��DQG�UHVHDUFK�EXLOGLQJV�

0LG�WHUP�HIIHFWV��E\�������
� 7KH�,702�+LJKSDUN�7HFKQR�9DOOH\�DQG�%XVLQHVV�3DUN�EHJLQ�RSHUDWLRQ��SURYLGLQJ�������

QHZ�MREV�DQG�KRXVLQJ����QHZ�ODERUDWRULHV��LQFOXGLQJ�MRLQW�RQHV�
� (YHU\�\HDU�������RI�WKH�XQLYHUVLW\¶V�PDUNHW�UHDG\�SURGXFWV�DQG�DW�OHDVW����WKLUG�SDUW\

SURGXFWV�DUH�FKHFNHG�IRU�FRPSOLDQFH�ZLWK�VWDQGDUGV�RI�GDWD�DQG�IXQFWLRQDO�VDIHW\
�,702�$SSURYHG��

� $Q�,3�SRRO��RSHQO\�DFFHVVLEOH�E\�,702�SDUWQHUV��KDV�EHHQ�IRUPHG�DQG�LV�XSGDWHG�RQFH
HYHU\���PRQWKV�

/RQJ�WHUP�HIIHFWV��E\�������
Ɣ $������LQFUHDVH�LQ�H[WHUQDO�5	'�UHYHQXH�
Ɣ $����WLPH�LQFUHDVH�LQ�,3�XVDJH�UHYHQXH�
Ɣ 1R�OHVV�WKDQ����DQDO\WLFDO�LQGXVWU\�VWXGLHV�HYHU\�\HDU�
Ɣ $ ILYH�IROG LQFUHDVH LQ WKH QXPEHU RI JUDGXDWHV IURP FRQWLQXLQJ HGXFDWLRQ SURJUDPV�

LQFOXGLQJ RQOLQH SURJUDPV� SURJUDPV DUH XSGDWHG HYHU\ FDOHQGDU TXDUWHU� ��� RI
FRQWLQXLQJ HGXFDWLRQ SURJUDPV JUDGXDWHV ILQG HPSOR\PHQW LQ WKH PRVW G\QDPLF
�WHFKQRORJLFDOO\�DGYDQFHG��PDUNHW�VHFWRUV�

Ɣ ������� QHZ DFWLYH PHPEHUV RI WKH DOXPQL FRPPXQLW\� JUDGXDWHV DFWLYHO\ SDUWLFLSDWLQJ
LQ WKH FRQWLQXLQJ HGXFDWLRQ SURJUDP PDNH XS ��� RI DOO JUDGXDWHV RI IXOO�WLPH
HGXFDWLRQDO SURJUDPV� ,702 JUDGXDWHV PDNH XS ��� RI DOO WHDFKLQJ VWDII RI ,7�IRFXVHG
SURIHVVLRQDO WUDLQLQJ FRXUVHV DQG ��� RI WHDFKLQJ VWDII RQ FRXUVHV GHDOLQJ ZLWK QDWXUDO
DQG�H[DFW�VFLHQFHV�

6WUDWHJLF�3URMHFW����6FLHQWLILF�%UHDNWKURXJK

4XLFN�ZLQV��E\�������
Ɣ 5HSXWDWLRQ� ,702 LV QR ORQJHU MXVW DERXW ,7 ± LW¶V ELRWHFKQRORJLHV� FKHPLVWU\� URERWLFV�

SK\VLFV��ELRLQIRUPDWLFV��DUW�	�VFLHQFH�
Ɣ 2YHU�����RI�,702¶V�3K'�JUDGXDWHV�KDYH�SXEOLFDWLRQV�LQ�4��MRXUQDOV�
Ɣ ,702�DIILOLDWHG SXEOLFDWLRQV LQ MRXUQDOV DW WKH OHYHO RI 6FLHQFH DQG 1DWXUH PDNH XS QR

OHVV WKDQ �� RI 5XVVLD¶V WRWDO QXPEHU RI VXFK SDSHUV EDVHG RQ ,702 VWDII PHPEHUV¶
VKDUH�LQGH[�

Ɣ 7KH ODXQFK RI � WHFK WHVW VLWHV ZLWK 75/ RI ��� LQ FROODERUDWLRQ ZLWK WRS JOREDO
FRPSDQLHV LQ WRS�SULRULW\ ILHOGV RI WKH QDWLRQDO 6FLHQWLILF DQG 7HFKQRORJLFDO 'HYHORSPHQW
6WUDWHJ\�

Ɣ ���FRPPHUFLDOL]HG�,3V�E\�,702�VFLHQWLVWV�HDFK�\HDU�
Ɣ 7KH�ODXQFK�RI�DW�OHDVW���,702�SDUWQHU�ODEV�DQG����)URQWLHU�ODEV�
Ɣ ,702 VFLHQWLVWV DV ³PLOOLRQDLUHV´ ± HQVXULQJ WKH FRPPHUFLDOL]DWLRQ RI ,3V DQG

WHFKQRORJ\�WUDQVIHU�WR�WKH�UHYHQXH�RI���PLOOLRQ�UXEOHV�WR���PLOOLRQ�86'�
Ɣ 7KH GLJLWDO SODWIRUPV 'LJLWDO $YDWDU� )RUHVLJKW &RQILJXUDWRU� DQG 'LJLWDO 9HULILHU DUH

FRPSOHWHG DQG HPSOR\HG E\ WKH XQLYHUVLW\¶V SDUWQHUV� D QDWLRQDO TXDQWXP QHWZRUN KDV
EHHQ�HVWDEOLVKHG�LQ�FROODERUDWLRQ�ZLWK�5XVVLDQ�5DLOZD\V�

0LG�WHUP�HIIHFWV��E\�������
Ɣ ,702�UHVHDUFKHUV¶�SDSHUV�RQ�WKH�FRYHUV�RI�6FLHQFH�DQG�1DWXUH�
Ɣ $������LQFUHDVH�LQ�5	'�UHYHQXH�SHU�UHVHDUFKHU�

��



Ɣ 7ZR�UHVHDUFKHUV�IURP�,702�)$0,/<�DUH�LQFOXGHG�RQ�WKH�+LJKO\�&LWHG�5HVHDUFKHUV�OLVW�
Ɣ $Q ,702 VFLHQWLVW KDV EHHQ QDPHG D UHFLSLHQW RI D SUHVWLJLRXV VFLHQWLILF DZDUG� :ROI

3UL]H��'LUDF�0HGDO��%UHDNWKURXJK�3UL]H��HWF�
Ɣ $�SDSHU�E\�,702�UHVHDUFKHUV�DFFUXHV�RYHU�������FLWDWLRQV�ZLWKLQ���\HDUV�
Ɣ ����JUDGXDWLRQ�UDWH�DPRQJ�3K'�VWXGHQWV�
Ɣ ,702�LV�LQ�WKH�WRS�WKUHH�RI�WKH�5XVVLDQ�1DWXUH�,QGH[�
Ɣ 7KH�DXWRQRPRXV�UDLOZD\�PRQLWRULQJ�V\VWHP�6LON�5RDG�KDV�EHHQ�ODXQFKHG�

/RQJ�WHUP�HIIHFWV��E\�������
Ɣ 7KH QXPEHU RI VXFFHVVIXO GHIHQVHV E\ 3K' VWXGHQWV DW ,702 LQ QDWXUDO DQG H[DFW

VFLHQFHV�DPRXQWV�WR�DW�OHDVW����RI�WKH�RYHUDOO�QDWLRQDO�QXPEHU�
Ɣ 1REHO 3UL]H�OHYHO DFKLHYHPHQWV� DQ DFWXDO 1REHO 3UL]H� RU DQRWKHU VFLHQWLILF KRQRU RI WKH

KLJKHVW�OHYHO�
Ɣ $������LQFUHDVH�LQ�5	'�UHYHQXH�SHU�UHVHDUFKHU�
Ɣ 2YHU�����RI�VFLHQWLVWV�DUH�XQGHU�WKH�DJH�RI����
Ɣ $W�OHDVW����RI�,702�DIILOLDWHG�SXEOLFDWLRQV�DUH�LQ�WRS����MRXUQDOV�
Ɣ ,702�LV�WKH�WRS�5XVVLDQ�XQLYHUVLW\�RQ�WKH�1DWXUH�,QGH[�
Ɣ 7KH�.67���VRODU�FRURQDJUDSK�WHOHVFRSH�KDV�VXFFHVVIXOO\�EHJXQ�RSHUDWLRQ�

6WUDWHJLF�3URMHFW����9DOXH�%DVHG�3HUVRQDOL]HG�(GXFDWLRQ

4XLFN�ZLQV��E\�������
Ɣ 7KH FUHDWLRQ RI D GLJLWDO WHDFKLQJ ODE IHDWXULQJ D IUHH�IRU�DOO H[SHULPHQWDO WHVWLQJ VLWH

�,702�(GX�/DE��
Ɣ �����RI�%DFKHORU¶V�DQG�0DVWHU¶V�VWXGHQWV�SRVVHVV�DQ�LQGLYLGXDO�OHDUQLQJ�WUDFN�
Ɣ $W OHDVW ��� RI VWXGHQWV DUH HPSOR\HG DW ,702 8QLYHUVLW\ FRQFXUUHQW WR WKHLU

VWXGLHV�
Ɣ ,702�$FFHOHUDWRU�UHFHLYHV�DW�OHDVW����LQWHUQDWLRQDO�WHDPV�HYHU\�\HDU�

0LG�WHUP�HIIHFWV��E\�������
Ɣ ��� RI %DFKHORU¶V VWXGHQWV HQUROO DW ,702 EDVHG RQ WKHLU DFKLHYHPHQWV LQ SURMHFW

ZRUN��HQWUHSUHQHXUVKLS��VSRUWV��RU�FUHDWLYH�WUDGHV��,702�67$56��
Ɣ 1R OHVV WKDQ ��� RI DOO JUDGXDWLRQ WKHVHV DUH SUHSDUHG ZLWKLQ WKH IUDPHZRUN RI

0�SODWIRUP�SURMHFWV�
Ɣ 1R OHVV WKDQ ��� RI DOO JUDGXDWHV ILQG HPSOR\PHQW LQ QHZ DQG UDSLGO\�FKDQJLQJ

PDUNHWV�
Ɣ ,702�8QLYHUVLW\¶V�DZDUGV�LWV�RZQ�%DFKHORU¶V�DQG�0DVWHU¶V�GLSORPDV

/RQJ�WHUP�HIIHFWV��E\�������
Ɣ 0RUH WKDQ � PLOOLRQ SHRSOH KDYH FRPSOHWHG DQ ,702 PLQRU RU UHFHLYHG D

PLFUR�GHJUHH�
Ɣ $W�OHDVW�����RI�DOO�JUDGXDWLRQ�WKHVHV�DUH�GRQH�LQ�QRQ�FRQYHQWLRQDO�IRUPDWV�
Ɣ $W OHDVW ��� RI DOO JUDGXDWHV EHJLQ HPSOR\PHQW DERYH HQWU\�OHYHO SRVLWLRQV WKDQNV WR

ZRUN�DQG�SURMHFW�H[SHULHQFH�WKH\�UHFHLYHG�DV�VWXGHQWV�
Ɣ $W�OHDVW�����RI�DOO�JUDGXDWHV�UHTXLUH�]HUR�DGDSWDWLRQ�WLPH�LQ�QHZ�SRVLWLRQV�
Ɣ $W OHDVW �� RI DOO JUDGXDWHV KDYH H[SHULHQFH ZLWK HQWUHSUHQHXULDO DFWLYLW\� VWDUWXSV� RU

WKHLU�RZQ�EXVLQHVVHV�WKDW�ZDV�DFTXLUHG�GXULQJ�RU�DIWHU�WKHLU�VWXGLHV�DW�,702�

6WUDWHJLF�3URMHFW����:HOO�%HLQJ

��



4XLFN�ZLQV��E\�������
Ɣ $ QHZ V\VWHP IRU WKH FUHDWLRQ RI LQGLYLGXDO OLIHVW\OH� HGXFDWLRQ� DQG FDUHHU

GHYHORSPHQW WUDFNV DOORZV VWXGHQWV DQG VWDII WR UHGXFH HPRWLRQDO DQG SURIHVVLRQDO
EXUQRXW�

Ɣ ,702�+LJKSDUN�LV�WKH�ILUVW�FDPSXV�WR�EH�EXLOW�EDVHG�RQ�WKH�*UHHQ�=RRP�VWDQGDUG�

0LG�WHUP�HIIHFWV��E\�������
Ɣ (YHU\ \HDU� ��� RI 6W� 3HWHUVEXUJ UHVLGHQWV ZLWKLQ ,702¶V WDUJHW DXGLHQFH SDUWLFLSDWH LQ

HYHQWV�RUJDQL]HG�DV�SDUW�RI�WKH�:HOO�%HLQJ�SURMHFW�
Ɣ 7KH QXPEHU RI VWXGHQWV UHJXODUO\ HQJDJHG LQ SK\VLFDO DFWLYLW\ DQG VSRUWV DW 5XVVLDQ

XQLYHUVLWLHV KDV LQFUHDVHG E\ ��� GXH WR WKH LQWURGXFWLRQ RI WKH .URQ%DUV VWXGHQW VSRUWV
FOXE�PRGHO�

/RQJ�WHUP�HIIHFWV��E\�������
Ɣ ��� RI VWXGHQWV� VWDII� DQG ,702�)DPLO\ PHPEHUV XVH WKH GLJLWDO ZHOO�EHLQJ

SURILOH�WR�UHFHLYH�UHFRPPHQGDWLRQV�RQ�LPSURYLQJ�WKHLU�SURGXFWLYLW\�
Ɣ $QQXDO URWDWLRQ RI ��� RI XQLYHUVLW\ VWDII WKURXJK LQYROYHPHQW RI \RXQJ

SURIHVVLRQDOV DQG LQFUHDVH LQ WKH SHUFHQWDJH RI VWDII XQGHU �� WR ��� �,702
8QLYHUVLW\ LV WKH WRS HPSOR\HU LQ 5XVVLD LQ WKH ILHOG RI HGXFDWLRQ DQG VFLHQFH
ZKHQ�LW�FRPHV�WR�XQORFNLQJ�WKH�SRWHQWLDO�RI�VWDII��

Ɣ 2Q WKH LQWHUQDWLRQDO DUHQD� ,702 8QLYHUVLW\ LV DQ DPEDVVDGRU RI 5XVVLD DV D
FRXQWU\�WKDW�XVHV�ZHOO�EHLQJ�WHFKQRORJLHV�LQ�KLJKHU�HGXFDWLRQ�DQG�DFDGHPLD�

��



$SSHQGL[����3URMHFW�SDVVSRUW�WHPSODWH

7KH�SURMHFW�ZDV�UHYLHZHG�DQG
LV�UHFRPPHQGHG�WR�EH�LPSOHPHQWHG�E\

WKH�GHFLVLRQ�RI�WKH�0DQDJLQJ�&RXQFLO�RI�WKH
BBBBBBBBBBBBBBBBBBBBB�0�SODWIRUP

3URWRFRO�IURP�BBBBBBBBBBBB�BB������

WKH�GHFLVLRQ�RI�WKH
'HYHORSPHQW�6WUDWHJ\�&RRUGLQDWLRQ�&RXQFLO

3URWRFRO�IURP�BBBBBBBBBBBB�BB������

3URMHFW�SDVVSRUW�ZDV�VSHFLILHG�DFFRUGLQJ�WR
WKH�'HYHORSPHQW�6WUDWHJ\�&RRUGLQDWLRQ�&RXQFLO¶V�VXJJHVWLRQV

352-(&7�3$663257

7,7/(�2)�7+(�352-(&7

3URMHFW�1R� BBBBBBBBBBBBBBBBBBBBB

+HDG�RI�WKH�SURMHFW BBBBBBBBBBBBBBBBBBBBBBBBBB��IXOO QDPH��SRVLWLRQ�

$33529('�%<�

+HDG�RI�WKH�0�SODWIRUP�BBBBBBBBBBBBBBBB��IXOO�QDPH�

+HDG�RI�WKH�'HYHORSPHQW�6WUDWHJ\�BBBBBBBBBBBBBBBBBBBBBBBBBB�'DULD�.R]ORYD

6W��3HWHUVEXUJ������

��



6KRUW�SURMHFW�DEVWUDFW

3URYLGH�D�FRQFLVH�DEVWUDFW�RI�\RXU�SURMHFW��0D[LPXP���SDJH�ORQJ�

�����5HOHYDQFH�WR�WKH������'HYHORSPHQW�6WUDWHJ\

6SHFLI\ ZKLFK 0�SODWIRUP WKLV SURMHFW LV DIILOLDWHG ZLWK DQG ZKLFK FRUH WHFKQRORJ\ �WHFKQRORJLHV�
LW IRFXVHV RQ� :KDW NLQG RI FRQWULEXWLRQ WR WKH 'HYHORSPHQW 6WUDWHJ\¶V WDVNV DQG WDUJHW UHVXOWV�
LQFOXGLQJ�WKRVH�RI�0�SODWIRUPV��6WUDWHJLF�3URMHFWV��DQG�RU�3ROLFLHV��GRHV�WKH�SURMHFW�SURYLGH"
0D[LPXP���SDJH�ORQJ�

�����3URMHFW�UHOHYDQFH��FKDOOHQJHV��JRDOV��WDVNV

:KLFK RI WKH XQLYHUVLW\¶V FKDOOHQJHV�DPELWLRQV GRHV WKLV SURMHFW DGGUHVV" :KDW LV LWV JRDO�V�"
:KLFK�LVVXHV�GRHV�LW�VROYH"�3URYLGH�D�VSHFLILF�H[SODQDWLRQ��0D[LPXP�����SDJHV�ORQJ�

�����3URMHFW�EHQHILFLDULHV

/LVW WKH PDLQ EHQHILFLDULHV RI WKH SURMHFW �DW ,702 DQG RXWVLGH WKH XQLYHUVLW\�� /LVW WKH PHPEHUV
RI�WKH�,702�)DPLO\�\RX�DUH�SODQQLQJ�WR�FROODERUDWH�ZLWK��0D[LPXP�����SDJHV�ORQJ�

�����.H\�SODQQHG�UHVXOWV�RI�WKH�SURMHFW

/LVW WKH SURMHFW¶V NH\ UHVXOWV� WKHLU GHVFULSWLRQ DQG WLPHOLQH RI FRPSOHWLRQ� 0D[LPXP � SDJHV
ORQJ�

1RWH VHSDUDWHO\ LI \RXU SODQV LQFOXGH� �� GHYHORSPHQW RI ,3 WKDW ZLOO EH VXEMHFW WR OHJDO
SURWHFWLRQ� �� GHYHORSPHQW RI ,3 WKDW ZLOO UHFHLYH SDWHQW SURWHFWLRQ LQ 5XVVLD DQG�RU DEURDG DQG
ZLOO EH OLFHQVHG WR 5XVVLDQ RU IRUHLJQ RUJDQL]DWLRQV� �� GHYHORSPHQW RI QHZ HGXFDWLRQDO
SURJUDPV RI KLJKHU HGXFDWLRQ DQG FRQWLQXRXV SURIHVVLRQDO GHYHORSPHQW LQ WKH LQWHUHVW RI
VFLHQWLILF DQG WHFKQRORJLFDO GHYHORSPHQW RI 5XVVLD� LWV UHJLRQV� HFRQRPLF VHFWRUV� DQG VRFLHW\� DV
ZHOO DV HGXFDWLRQDO SURJUDPV UHODWHG WR WKH IRUPDWLRQ RI GLJLWDO FRPSHWHQFLHV DQG GLJLWDO
WHFKQRORJ\ XVDJH VNLOOV� �� GHYHORSPHQW RI VRIWZDUH� GDWDEDVHV� HGXFDWLRQDO PDQDJHPHQW
V\VWHPV� DQG RWKHU ,3 LQWHQGHG WR VXSSRUW WKH XQLYHUVLW\¶V GLJLWDO WUDQVIRUPDWLRQ� �� GHYHORSPHQW
RI IXQGV� FURZGVRXUFLQJ DQG RWKHU VRFLDOO\�PLQGHG SODWIRUPV� LQFOXGLQJ WKRVH WKDW LQYROYH
LQWHUDFWLRQV ZLWK VWDII� VWXGHQWV� DQG JUDGXDWHV RI WKH XQLYHUVLW\� �� GHYHORSPHQW RI SURJUDPV IRU
DFDGHPLF�PRELOLW\�ZLWKLQ�5XVVLD�DQG�LQWHUQDWLRQDOO\�IRU�DFDGHPLF�VWDII�DQG�VWXGHQWV�

�����3URMHFW�LPSOHPHQWDWLRQ�WLPHOLQH��0DLQ�DFWLYLWLHV�DQG�HYHQWV�DV�SDUW�RI�WKH
'HYHORSPHQW�6WUDWHJ\��&KHFNSRLQWV

&OHDU DQG VSHFLILF GHVFULSWLRQ RI WKH SODQQHG DFWLYLWLHV �JURXSHG E\ QDWXUH DQG NH\ UHVXOWV�
UHODWHG WR WKH SURMHFW DQG LQWHQGHG IRU WKH GHYHORSPHQW RI D FRUH WHFKQRORJ\ DQG ZLWK LQFOXVLRQ
RI PHDVXUDEOH DQG FOHDU FKHFNSRLQWV WKDW DUH VXEMHFW WR DVVHVVPHQW RQFH HYHU\ � PRQWKV� $
GHWDLOHG VFKHGXOH LQFOXGLQJ DOO DFWLYLWLHV LV QRW UHTXLUHG �KRZHYHU� SURMHFW DSSURYDO ZLOO
QHFHVVLWDWH WKH FUHDWLRQ RI RQH�� 7KHUH DUH W\SLFDOO\ QR PRUH WKDQ �� DFWLYLWLHV� 'HVFULEH WKH
FRQQHFWLRQV EHWZHHQ DFWLYLWLHV DQG UHVXOWV DFKLHYHG XSRQ FRPSOHWLRQ RI HDFK DFWLYLW\� 'HVFULEH

��



ZKLFK JURXSV ZLWKLQ WKH SURMHFW WHDP ZLOO ZRUN RQ ZKLFK DFWLYLW\ �LI DSSOLFDEOH�� &KHFNSRLQWV
PXVW�EH�SUHVHQWHG�DV�VSHFLILF�DFFRPSOLVKPHQWV�RFFXUUHQFHV�

,Q WKLV VHFWLRQ� \RX ZLOO DOVR QHHG WR SURYLGH GHWDLOHG LQIRUPDWLRQ DERXW HYHQWV UHODWHG WR WKH
SURMHFW WKDW DLP QRW RQO\ WR GHYHORS WKH FRUH WHFKQRORJ\� EXW DOVR DFFRPSOLVK WDVNV VHW E\ WKH
6WUDWHJLF 3URMHFWV�3ROLFLHV�0�SODWIRUPV DV SHU WKH 'HYHORSPHQW 6WUDWHJ\� ZLWK H[SHFWHG GDWHV RI
FRPSOHWLRQ� )RU LQVWDQFH� HYHQWV PD\ DLP WR SURGXFH VSHFLDOLVW WHDPV� ERRVW GHYHORSPHQW DQG
LQWHJUDWLRQ VSHHGV� HQVXUH WUDQVSDUHQF\ RI SURFHVVHV DQG SXEOLF WUXVW �H[DPSOHV� RUJDQL]DWLRQ RI
D VFKRRO IRU SDUWQHUV� ODXQFK RI DQ RSHQ FRXUVH RQ D UHOHYDQW VXEMHFW� ODXQFK RI D FHUWLILFDWLRQ
ODERUDWRU\��HWF���

0D[LPXP���SDJHV�ORQJ�

1R� (YHQW�FKHFNSRLQW 7LPHOLQH )XOO�QDPH�RI�WHDP
PHPEHU

UHVSRQVLEOH�IRU
LPSOHPHQWDWLRQ

6KRUW�VXPPDU\

VWDUW
GDWH

HQG�GDWH

�� $FWLYLW\� 1DPH

���� &KHFNSRLQW� 1DPH � �

���� &KHFNSRLQW� 1DPH � �

�� $FWLYLW\� 1DPH

�� «

1R� 1DPH�RI�HYHQW 7LPHOLQH )XOO�QDPH�RI�WHDP
PHPEHU

UHVSRQVLEOH�IRU
LPSOHPHQWDWLRQ

'HVFULSWLRQ

VWDUW
GDWH

HQG�GDWH

�� (YHQW� 1DPH

�� (YHQW� 1DPH

�� «

��



�����3URMHFW�WHDP

'HVFULEH WKH SURMHFW WHDP� LWV VWUXFWXUH� UROHV� DQG UHVSRQVLELOLWLHV RI HDFK NH\ H[HFXWRU� ,I WKH
SURMHFW LQYROYHV YDULRXV VFLHQWLILF WHDPV� LQFOXGH D FOHDU GHVFULSWLRQ RI HDFK WHDP¶V
UHVSRQVLELOLWLHV LQ UHJDUGV WR SURMHFW DFWLYLWLHV� 6SHFLI\ NH\ H[WHUQDO H[HFXWRUV DQG SURYLGH D OLVW
RI ,702 VWXGHQWV LQYROYHG LQ WKH SURMHFW� 'HVFULEH WKH WHDP¶V H[LVWLQJ H[SHULHQFH LQ WKH FKRVHQ
VXEMHFW�PDWWHU��0D[LPXP���SDJHV�ORQJ�

�����&ROODERUDWLRQ�ZLWK�SDUWQHUV

3URYLGH D VKRUW GHVFULSWLRQ RI HDFK SDUWQHU¶V UROH LQ WKH SURMHFW¶V LPSOHPHQWDWLRQ� KRZ
LQWHUDFWLRQV ZLWK SDUWQHUV DUH VWUXFWXUHG� KRZ WKHVH LQWHUDFWLRQV PD\ EH DFFHOHUDWHG �LI
DSSOLFDEOH�� DQG KRZ PXWXDO DFFHVV WR VKDUHG LQIUDVWUXFWXUH DQG ,3 ZLOO EH HQVXUHG� 0D[LPXP �
SDJH�ORQJ�

����3URMHFW�SHUIRUPDQFH�LQGLFDWRUV

6SHFLI\ ZKLFK SHUIRUPDQFH LQGLFDWRUV RI WKH 'HYHORSPHQW 6WUDWHJ\ WKH SURMHFW ZLOO DIIHFW� 6SHFLI\
�LI DSSOLFDEOH� WKH SURMHFW¶V RZQ SHUIRUPDQFH LQGLFDWRUV XVHG WR DVVHVV WKH HIIHFWLYHQHVV RI LWV
LPSOHPHQWDWLRQ��0D[LPXP���SDJH�ORQJ�

3HUIRUPDQFH�LQGLFDWRU 8QLW 9DOXH

���� ���� ����

�NHHS�WKH�GDWHV�WKDW�DUH�UHOHYDQW�IRU�WKH�SURMHFW

�����)LQDQFLDO�DQG�HFRQRPLF�JURXQGV

6WDWH WKH WRWDO FRVW RI WKH SURMHFW ZLWK LQGLFDWHG VKDUHV RI UHTXHVWHG VXEVLG\ DQG FR�IXQGLQJ
WKURXJK WKH \HDUV RI WKH SURMHFW¶V LPSOHPHQWDWLRQ� ,QGLFDWH VXJJHVWHG FR�IXQGLQJ VRXUFHV�
0D[LPXP���SDJHV�ORQJ�

�����7RWDO�EXGJHW�RI�WKH�SURMHFW

3URMHFW�EXGJHW��LQ�WKRXVDQGV
RI�UXEOHV

���� ���� ���� 7RWDO

6XEVLG\

&R�IXQGLQJ

��



�NHHS�WKH�GDWHV�WKDW�DUH�UHOHYDQW�IRU�WKH�SURMHFW

�����6XJJHVWHG�FR�IXQGLQJ�VRXUFHV�

/LVW�DOO�SODQQHG�DQG�RU�VXJJHVWHG�FR�IXQGLQJ�VRXUFHV�

�����3ODQQHG�EXGJHW�EUHDNGRZQ�

1DPH�RI�SD\PHQW ���� ���� ���� 7RWDO 'HWDLOV

HPSOR\HH�VDODU\��ZLWK
WD[HV�

;; SHRSOH � ;;;
UXEOHV SHU PRQWK  ;;
PRQWKV  ;;; VDODU\
LQ�WRWDO

WKLUG�SDUW\�VHUYLFHV :KDW�W\SHV�RI�VHUYLFHV"

HTXLSPHQW�DQG
VRIWZDUH

:KDW NLQG RI
HTXLSPHQW"

PDWHULDOV�DQG
FRPSRQHQWV

7R EH VSHFLILHG HYHU\ �
PRQWKV

WUDYHO�H[SHQVHV 7R EH VSHFLILHG HYHU\ �
PRQWKV

RWKHU�H[SHQVHV 7R EH VSHFLILHG HYHU\ �
PRQWKV

�NHHS�WKH�GDWHV�WKDW�DUH�UHOHYDQW�IRU�WKH�SURMHFW

������5LVNV�DQG�ULVN�PDQDJHPHQW

3URMHFW ULVNV DUH HYHQWV RU FRQGLWLRQV WKDW ZLOO KDYH D QHJDWLYH LPSDFW RQ WKH SURMHFW LI WKH\
RFFXU� ,QGLFDWH WKH NH\ ULVNV WKDW FDQ VLJQLILFDQWO\ LQIOXHQFH SURMHFW UHVXOWV� <RX FDQ LQFOXGH ERWK
VWUDWHJLF DQG RSHUDWLRQDO ULVNV� %ULHIO\ LQGLFDWH WKH ULVN PDQDJHPHQW VWUDWHJLHV DQG VSHFLILF
DFWLRQV�ZLWKLQ�WKHVH�VWUDWHJLHV��0D[LPXP���SDJH�ORQJ�

��


