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���� Y�� ]Vn^ga[c� cV� fVWdhi� ed� gdXb[gh^h[asghXi� Zdm[chdb� cV� `Vj[Zfi /@VX^YVm^dccr[� ef^Wdfr0

=;H>B��3�^va[�
���Y��^]WfVc�ed�`dc`ifgi�cV�Zda\cdghs�Zdm[chV�`Vj[Zfr�y�����`Vj[ZfV /@VX^YVm^dccr[�ef^Wd�

fr0���3�
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���

YdZi�[bi�ef^gXd[cd�in[cd[�]XVc^[�ghVfo[Yd�cVincdYd�gdhfiZc^`V�ed�ge[m^�

Vascdgh^ /Df^Wdfr�^�ighfd_ghXV�VXhdbVh^`^�^�h[a[b[kVc^`^0�

3�
���x
���YY��fVWdhVa�X�=[c^cYfVZg`db�ta[`hfdh[kc^n[g`db�^cgh^hih[�^b��3�;�JaswcdXV��=[c^cV� ed�gdXb[g�

h^h[asghXi X�Zda\cdgh^ Zdm[chV�

6d`hdf�h[kc^n[g`^k�cVi`��
������efdj[ggdf cV�`Vj[Zf[ h[df[h^n[g`d_�b[kVc^`^��
�����

3�
��x
����YY��fVWdhVa�X�Zda\cdgh^�]VX[Zivp[Yd�`Vj[Zfd_ h[kc^n[g`d_��Zd�
����YdZV x h[df[h^n[g`d_��b[kV�

c^`^�=;H>B��3�
���x
��	�YY� ]Vc^bVa�Zda\cdghs�efdj[ggdfV�`Vj[Zfr h[kc^n[g`d_�b[kVc^`^�=;H>B�

BgcdXcr[�cVincr[�eiWa^`Vm^^�


� 5^fdg`de^n[g`^[�df^[chVhdfr�����;]X[gh^w�=QH;�^b��3�;�JaswcdXV��=[c^cV���3re��
���=���
���� x ���g���GdVX�

hdf x�D�;�GV_ZdX��

�� 3defdgr�ef^`aVZcd_�h[df^^�Y^fdg`dedX��=���
��
� x ���g���GdVXhdfr x�D�;�GV_ZdX��F�;�N[fh`dX��

�� Df^`aVZcVw�h[df^w�^c[fm^Vascd_�cVX^YVm^^��=���
������
�	�g�

� Df^`aVZcVw�h[df^w�^c[fm^Vascd_�cVX^YVm^^� �f[ef^chcd[�Xdgefd^]X[Z[c^[�^]ZVc^w 
����YdZV�� ��G[f^w /3r�

ZVvp^[gw�in[cr[�Jc^X[fg^h[hV�;H>B0 x GDW���GDW�5;H>B��HJ����		�� x 
���g�

Dd�bVh[f^VaVb�gV_hV /3^fhiVascr_�bi][_�@;J�;H>B0

G 
����ed�
��	�YdZ�`Vj[Zfd_�]VX[ZdXVa��ed�gdXb[gh^h[asgh�

Xi�� YaVXcr_� ^c\[c[f� =[c^cYfVZg`dYd� cVincd�efd^]XdZghX[c�

cdYd� dWq[Z^c[c^w /1]^bih0�� aVif[Vh� =[c^cg`d_� ef[b^^� Zd`�

hdf� h[kc^n[g`^k� cVi`� efdj[ggdf G�K� KVfbV`dXg`^_�� 3� thdh

e[f^dZ� `daa[`h^X� `Vj[Zfr� ]cVn^h[ascd� i`f[e^a� ^� fVgo^f^a

gXw]^� g� efdbroa[ccdghsv�� <� nh[c^v� a[`m^_� ef^Xa[`Vvhgw�� X

nVghcdgh^�� `�h�c�� ghVfo^_� cVincr_� gdhfiZc^`� D�;� >Va[[X�

`�h�c��ghVfo^_�cVincr_�gdhfiZc^`�S�G� =i`dXVhr_��`�h�c��`Ve^�

hVc���Yd�fVcYV�<�5� 3Vk^hdX��3�Y^fdg`de^n[g`db�ef^Wdfdghfd[�

c^^�edainVvh�fV]X^h^[�YV]dXr[�dedfr�`V`�X�dgwk�edZX[gV��hV`�^

X�`Vn[ghX[�YaVXcrk�dedf�fdhdfV�Y^fdg`deV�

@V� `Vj[Zf[� Y^fdg`de^n[g`^k� ^� cVX^YVm^dccrk� ef^WdfdX

fV]fVWVhrXVvhgw�h[df[h^n[g`^[�dgcdXr�fVgn[hV�^�efd[`h^fdXV�

c^w� YV]dZ^cVb^n[g`^k� edZo^ec^`dX�� @Vincr_� fi`dXdZ^h[as

^gga[ZdXVh[asg`^k�fVWdh x�Zdm[ch�3�@��6fd]ZdX^n��F[]iashVhr

^gedas]dXVcr�X�@DB /1]^bih0�^�ZfiY^k�dfYVc^]Vm^wk�

Dfdj[ggdf�G�K�KVfbV`dXg`^_
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GdhfiZc^`^�^�Vge^fVchr `Vj[Zfr�Y^fdg`de^n[g`^k�^�cVX^YVm^dccrk�ef^WdfdX� �	�[�YdZr�

�1(!���Zdm[ch 1�1�:[a[h[c`[X^n��X�m[chf[ 3�3�G[f[Y^c��`fV_c^_�gefVXV�efdj� �3�1�<VfV`Vo[X�

fwZdb�G�K�KVfbV`dXg`^_��=;H>B

GhiZ[ch`^ `Vj[Zfr�Y^fdg`de^n[g`^k�^�cVX^YVm^dccrk�ef^WdfdX �1(!���*�-/��+��@�5�<^fe^n[cd`��=�1�GhfdYVcdXV�

;�;�HifVcdXV��1�;�2Vg`^cV��=�=�:X[fkdXg`Vw���=;H>B��
����Y�



�������� ����� ����#����������
�#����$!������


�

Dd th^b� fVWdhVb� ]Vp^p[cr� �� `VcZ^ZVhg`^[� Z^gg[fhV�

m^^�^ deiWa^`dXVcV�bdcdYfVj^w�3�@��6fd]ZdX^nV /5V]dZ^�

cVb^n[g`^[� edZo^ec^`^0� �=��� >Vo^cdghfd[c^[�� 
������ 3

`c^Y[� fVggbdhf[cr� dgd�

W[ccdgh^� efdm[ggV� YV]dXd_

gbV]`^�� i`V]Vcr� e[fge[`�

h^Xr�^gedas]dXVc^w�^�ef^�

X[Z[cr� ef^b[fr� YV]dZ^cV�

b^n[g`^k� edZo^ec^`dX� X

ef^WdfVk�^�bVo^cVk�

3d� Xhdfd_� edadX^c[

o[gh^Z[gwhrk YdZdX edZ

fi`dXdZghXdb� efdj[ggdfV

D�1� ;as^cV� fV]XdfVn^XV�

vhgw�fVWdhr�ed�^gga[ZdXV�

c^v�^�fV]fVWdh`[�aV][fcrk

Y^fdg`dedX�� 6aw� efdX[Z[�

c^w� fVWdh� ed� ZdYdXdfVb� g

>dg`dXg`^b� ^cgh^hihdb

ta[`hfdVXhdbVh^`^�ef^� `Vj[Zf[ X� 
��� Y� gd]ZV[hgw� dhfVg�

a[XVw�aVWdfVhdf^w�`XVchdXd_�Y^fdb[hf^^�edZ�cVincrb�fi�

`dXdZghXdb g�c�g� 5�>� <i]c[mdXV��@V�ef^Wdfr��fV]fVWdhVc�

cr[� Zaw� VX^Vm^dccd�fV`[hcdYd� ef^b[c[c^w� ^� Zaw� bdfg`dYd� dfi\^w�� gdhfiZc^`Vb^� aVWdfVhdf^^� ]V


����
����YdZr Wrad edain[cd�Wda[[��	�VXhdfg`^k�gX^Z[h[asghX�^���eVh[chV�

3 
���� Y� X� ^]ZVh[asghX[ />Vo^cdghfd[c^[0� eiWa^`i[hgw� bdcdYfVj^w Z�h�c�� efdj[ggdfV

>�1� G[fY[[XV /@V][bcr[� Y^fd`dbeVgr0�� 3 
��	� YdZi dc ^]W^fV[hgw� ed� `dc`ifgi� ]VX[Zivp^b� `V�

j[Zfd_�^ fi`dXdZ^h�[v�Zd�
����YdZV��3�efdbroa[ccdgh^

X[Zihgw� fVWdhr� ed� gd]ZVc^v� `dgb^n[g`^k� a[hVh[ascrk

VeeVfVhdX��gX[fk]Xi`dXrk�gVbda[hdX��Vhdbcrk�edZXdZcrk

adZd`�� b[\`dch^c[chVascrk� fV`[h�� 3� th^k� igadX^wk� `V�

j[ZfV� fVgo^fw[h� efdj^as� edZYdhdX`^� ge[m^Va^ghdX� ^� X


���� YdZi� e[f[^b[cdXrXV[hgw� X `Vj[Zfi /2dfhdXr[� ef^�

Wdfr�iefVXa[c^w0�

@V^Wda[[� ]cVn^h[ascrb^� fVWdhVb^� X� thdh� e[f^dZ� wX�

awvhgw� gd]ZVc^[�gdXb[ghcd� g ;cgh^hihdb� ][bcdYd�bVYc[�

h^]bV��^dcdgj[fr�^�fVgefdghfVc[c^w�fVZ^dXdac�1`VZ[b^^

cVi`� GGGF� edZ� cVincrb� fi`dXdZghXdb� efdj[ggdfV�>�1�

G[fY[[XV `dbea[`gV�WdfhdXrk�ef^WdfdX�^�cV][bcdYd�dWd�

fiZdXVc^w� Zaw� YadWVascdYd� bVYc^hcdYd� `VfhdYfVj^fdXV�

c^w� h[ff^hdf^^� GGGF�� ;]YdhdXa[ccr_� X� =;H>B� `db�

ea[`g�Zaw�^]b[f[c^w�X[`hdfV�bVYc^hcdYd�edaw�:[ba^�Wra

ighVcdXa[c� cV� gVbda[h[� ;=���� ^� efdo[a� ige[ociv� t`g�

eaiVhVm^v��H[kc^n[g`^[�f[o[c^w�]Vp^p[cr ewhsv�VXhdf�

g`^b^� gX^Z[h[asghXVb^� cV� ^]dWf[h[c^w�� BWgai\^XVc^[

`dbea[`gV� X� eda[hVk� ^� `Vb[fVasciv� dWfVWdh`i� ^cjdfbV�

m^^� dgip[ghXawa^� gdhfiZc^`^� cVincd�^gga[ZdXVh[asg`d_

aVWdfVhdf^^� Vghfddf^[chVm^^�� gd]ZVccd_� ef^� `Vj[Zf[ ^

Xd]YaVXawXo[_gw� ghVfo^b� cVincrb� gdhfiZc^`db� 3�;�

Sp[c`d��;gedac^h[a^�fVWdh� ]Vp^h^a^ n[hrf[�`VcZ^ZVh�

6dm[ch�3�@�6fd]ZdX^n



���%������������(���(


�

g`^[�Z^gg[fhVm^^��3�cVincd�h[kc^n[g`d_�a^h[fVhif[�deiWa^`dXVcd�Wda[[��	�ghVh[_�^�h[]^gdX�Zd`aV�

ZdX�ed�h[b[�Xredac[ccrk�fVWdh��3�Xredac[c^^�@;F�V`h^Xcd[�inVgh^[�ef^c^bVa^�Vge^fVchr�^�ghi�

Z[chr�`Vj[Zfr��Ddain[ccr[�f[]iashVhr�ghiZ[chr�^gedas]dXVa^�ef^�`ifgdXdb�^�Z^eadbcdb�efd[`�

h^fdXVc^^��;gga[ZdXVc^w�ghiZ[chdX��efdXdZ^Xo^[gw�X�ghiZ[cn[g`db�cVincdb�dWp[ghX[�ed�thd_�h[bV�

h^`[��Wra^�dhb[n[cr�Z^eadbVb^ 
�_�gh[e[c^�cV�3g[gdv]crk�`dc`ifgVk�ghiZ[cn[g`^k�cVincrk�fVWdh�

GhiZ[ch`V�����Yfieer�>��3d_kdXg`Vw�]Vp^pV[h�Z^eadb

cV�`Vj[Zf[�WdfhdXrk�ef^WdfdX�iefVXa[c^w��>Vfh�
����Y�

G� 
���� ed� 
��
� YdZ� `Vj[Zfi� Xd]YaVXawa� efdj[ggdf

3�1� <VfV`Vo[X�� gd]ZVXo^_� gdXb[ghcd� gd� gXd^b^� in[c^`Vb^

B�@� 1cin^crb�^�5�;� 7b[aswcm[Xrb��Xedga[ZghX^^�Zd`hdfV�cVi`�

cVincd�e[ZVYdY^n[g`iv�o`dai /;c[fm^Vascr[�cVX^YVm^dccr[�g^g�

h[br0�

@V�`Vj[Zf[�fV]fVWVhrXVvhgw�cdXr[�in[Wcr[�eaVcr��gdX[fo[c�

ghXi[hgw� ef[edZVXVc^[� Z^gm^ea^c�� Wdasod[� Xc^bVc^[� iZ[aw[hgw

Xc[Zf[c^v�X�in[Wcr_�efdm[gg�Xrn^ga^h[ascd_�h[kc^`^��Df[edZV�

XVh[a^�`Vj[Zfr�efdkdZwh�e[f[edZYdhdX`i�^�edXro[c^[�`XVa^j^`V�

m^^�X�dWaVgh^�Xrn^ga^h[ascd_�h[kc^`^�

@V�`Vj[Zf[�X[Zihgw�cVincd�^gga[ZdXVh[asg`^[�fVWdhr�gdXb[gh�

cd�^�ed� ]V`V]Vb 5dgiZVfghX[ccdYd cVincd�^gga[ZdXVh[asg`dYd� �cV�

X^YVm^dccd�Y^ZfdYfVj^n[g`dYd ^cgh^hihV� >B�� M@;; /Qa[`hfd�

ef^Wdf0��=[c^cYfVZ���]VXdZV /2Vff^`VZV0 X�3daYdYfVZ[�

Dfdj[ggdf�3�1�<VfV`Vo[X
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GhVhsw�efdj[ggdfV�3�1��<VfV`Vo[XV���edgXwp[ccVw��	�a[h^v�`Vj[Zfr�

5V][hV�/<VZfr�ef^Wdfdghfd[c^v0�y����dh�
��Z[`VWfw�
����Y�
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Dfdj[ggdf �4.,��1364).+1B��5=B15 �
����		�� x ^]X[ghcr_�in[cr_

^�e[ZVYdY�X�dWaVgh^�Y^fdg`de^n[g`d_�cVX^YVm^dccd_�h[kc^`^�

Ddga[�d`dcnVc^w�=[c^cYfVZg`dYd�^cgh^hihV� hdncd_�b[kVc^`^�^�deh^`^

ed� `Vj[Zf[� Y^fdg`de^n[g`^k�^� cVX^YVm^dccrk� ef^WdfdX� X� 
��	� Y�� dc� Wra

ef^]XVc�cV�Z[_ghX^h[asciv�Xd[cciv�gai\Wi��`dhdfiv�efdkdZ^a�g�
��	�ed


����Y��cV�G[X[fcdb jadh[��Ddga[�iXdasc[c^w�X�]VeVg�c[`dhdfd[�Xf[bw�fV�

WdhVa�X�M@;; /Qa[`hfdef^Wdf0��]Vh[b�ed�]VX[fo[c^^�in[Wr�X�Vge^fVchif[

ef^� =;H>B� fVWdhVa� X 5dgiZVfghX[ccdb� cVincd�^gga[ZdXVh[asg`db� cVX^�

YVm^dccd�Y^ZfdYfVj^n[g`db� ^cgh^hih[�>B�� 3� Z[`VWf[ 
���� YdZV� ]Vp^h^a

`VcZ^ZVhg`iv� Z^gg[fhVm^v� ^� e[f[o[a� cV� ef[edZVXVh[asg`iv� fVWdhi� X

=;H>B� cV� `Vj[Zfi� WdfhdXrk� ef^WdfdX iefVXa[c^w�� 3� 
���� Y�� ]Vp^h^a

Zd`hdfg`iv�Z^gg[fhVm^v��`dhdfVw�WraV�edgXwp[cV� ^gga[ZdXVc^v�b[hdZdX

def[Z[a[c^w�VcdbVa^_�YfVX^hVm^dccdYd�edaw�:[ba^��X�nVghcdgh^��g�^gedas�

]dXVc^[b�^c[fm^Vascrk�cVX^YVm^dccrk�g^gh[b� 3gw�ZVasc[_oVw�cVincVw�^

e[ZVYdY^n[g`Vw�Z[wh[ascdghs�Ba[YV�@^`daV[X^nV�1cin^cV�WraV� h[gcd� gXw�

]VcV�g�=;H>B�^�M@;; /Qa[`hfdef^Wdf0� G�
��
�Y��ed��		��Y� B�@�1cin^c

Wra ]Vb[gh^h[a[b�]VX[Zivp[Yd�`Vj[Zfd_�

Dfdj[ggdf B�@� 1cin^c�efdwX^a�g[Ww�c[]VifwZcrb�in[crb�^gga[ZdXVh[a[b��iXV\V[brb�e[ZVYdYdb��nih`^b�^�dh�

]rXn^Xrb��hdXVf^p[b��Bc�edas]dXVagw�]Vgai\[ccrb�VXhdf^h[hdb�gf[Z^�ghiZ[chdX�^�Vge^fVchdX� ;b�edZYdhdXa[cr

^�efdn^hVcr�a[`m^^�ed�hV`^b�Z^gm^ea^cVb��`V` /H[df^w�`da[WVc^_0� /H[df^w�edghfd[c^w�Y^fdg`de^n[g`^k�ef^Wd�

fdX0��/G^gh[br�df^[chVm^^�^�cVX^YVm^^0�^ /5[dZ[]^n[g`^[�^�YfVX^b[hf^n[g`^[�ef^Wdfr�^ g^gh[br0�

Df^c^bVa� V`h^Xcd[� inVgh^[� X� cVincrk� ^gga[ZdXVc^wk�� cVefVXa[ccrk� cV� fV]X^h^[� bdfg`dYd� ef^Wdfdghfd[c^w�

gf[Z^�`dhdfrk�ga[Zi[h�XrZ[a^hs�fVWdhr�ed�gd]ZVc^v�VaYdf^hb^n[g`dYd�dW[ge[n[c^w�W[g`VfZVccrk�^c[fm^Vascrk�^

^ch[Yf^fdXVccrk�g�����g^gh[b�df^[chVm^^�^�cVX^YVm^^��3 `dcm[�gXd[_�Z[wh[ascdgh^ B�@�1cin^c�edain^a�^ch[f[g�

cr[�cVincr[�f[]iashVhr�X�dWaVgh^�f[o[c^w�]VZVn�df^[chVm^^�Zaw�Y^fdg`de^n[g`dYd�^c`a^cdb[hfV�ef^�cV`adccdb

Wif[c^^�g`XV\^c�^�Zaw�g^gh[b�df^[chVm^^�dfW^hVascrk�`dgb^n[g`^k�VeeVfVhdX�

1Xhdf�Wda[[�
		�cVincrk�hfiZdX��X�hdb�n^ga[�fwZV�VXhdfg`^k�gX^Z[h[asghX�^�eVh[chdX�FK��F[]iashVhr�[Yd�fVWdh

c[dZcd`fVhcd� Zd`aVZrXVa^gs

cV� dh[n[ghX[ccrk� ^� b[\ZicV�

fdZcrk�`dcj[f[cm^wk�

3�
����Y��WraV�deiWa^`dXVcV

bdcdYfVj^w� B�@� 1cin^cV�

5�;� 7b[aswcm[XV /;ch[Yf^fd�

XVccr[� g^gh[br� df^[chVm^^� ^

cVX^YVm^^� Zaw� bdfg`^k� edZ�

X^\crk�dWq[`hdX0 ��DdZ�dWp[_

f[Z�� V`VZ�� F1@

3�5�D[o[kdcdXV� x� =��� M@;;

/Qa[`hfdef^Wdf0�� 6VccVw� bd�

cdYfVj^w� wX^aVgs� f[]iashVhdb

gdXb[ghcrk� ^gga[ZdXVc^_� cV

efdhw\[c^^� Za^h[ascdYd� Xf[�

b[c^�

7p[�X��	�[ YdZr cV�`Vj[Zf[

gad\^agw� hXdfn[g`^_� `daa[`�

h^X� edZ� fi`dXdZghXdb� efdj[g�

gdfV� 3�1�� <VfV`Vo[XV�� Ddga[

[Yd� ikdZV� `Vj[Zfi� Xd]YaVX^a

V`VZ[b^`�F1@ 3�5��D[o[kdcdX�

WaVYdZVfw� Xc^bVc^v� `dhdfdYd

^� d`V]Vadgs� Xd]bd\crb� efd�

Zda\[c^[� ZVccrk� ^gga[ZdXV�

c^_�

3reig`c^`^� `Vj[Zfr Xg[YZV g� WaVYdZVfcdghsv� Xgedb^cVvh� gXd[Yd� in^h[aw� efdj[ggdfV� Ba[YV� @^`daV[X^nV

1cin^cV�

�+'3+/�3!8*$;!1'$8�*�5' -/+7!11+/�	�����)!(>@*:!�

@V `Vj[Zf[�ef^WdfdX�^�efdm[ggdX�iefVXa[c^w���			�Y�

G^Z^h�efdj� B�@� 1cin^c��ghdwh��efdj��3�:� 5ig^cg`^_ �1(!����

efdj� 5�;� 7b[aswcm[X�1-/����
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�)4.812��):14D.+1B��.8F,15 fdZ^agw��	�g[chwWfw�
����Y��X�=[c^cYfV�

Z[��3�
��� Y��edga[�d`dcnVc^w�gf[Zc[_�o`dar�edghie^a�X�=[c^cYfVZg`^_�^c�

gh^hih�hdncd_�b[kVc^`^�^�deh^`^�cV�jV`iash[h hdncd_ b[kVc^`^�

3� 
��� Y�� d`dcn^a� g� dha^n^[b� `Vj[Zfi� Y^fdg`de^n[g`^k�^� cVX^YVm^dc�

crk�ef^WdfdX��Dd�fVgef[Z[a[c^v�Wra�cVefVXa[c�cV�fVWdhi�X 5dgiZVfghX[c�

cr_�deh^n[g`^_�^cgh^hih�^b��G�;�3VX^adXV�

3�
��� Y��Wra�ef^YaVo[c�efdj[ggdfdb�<�G�JkdXrb�X�Vge^fVchifi�cV�`V�

j[Zfi��G�
����YdZV�cVnVa�fVWdhi�cV��`Vj[Zf[�Y^fdg`de^n[g`^k�^�cVX^YVm^dc�

crk�ef^WdfdX��^c\[c[f��ef[edZVXVh[as�ednVgdX^`��Vgg^gh[ch�

3�
��� Y��]Vp^h^a�Z^gg[fhVm^v�cV�gd^g`Vc^[�in[cd_�gh[e[c^�`VcZ^ZVhV

h[kc^n[g`^k�cVi`��3�
��� Y��^]WfVc�ed�`dc`ifgi�cV�Zda\cdghs�Zdm[chV�`Vj[Z�

fr�Y^fdg`de^n[g`^k�^�cVX^YVm^dccrk�ef^WdfdX��DdZYdhdX^a�^�n^hVa�a[`m^^

ed�efdj^a^fivp^b�Z^gm^ea^cVb�ge[m^Vascdgh^ /5^fdg`de^n[g`^[� ighfd_�

ghXV0��3redacwa�ZfiY^[�X^Zr�in[Wcd_�cVYfi]`^�^�fi`dXdZ^a�efd^]XdZghX[c�

cd_�efV`h^`d_�ghiZ[chdX�cV�ef[Zef^wh^wk�dhfVga^�

G�
����ed�
��
�YdZ�fVWdhVa�]Vb[gh^h[a[b�Z[`VcV�jV`iash[hV hdncd_ b[�

kVc^`^�^ Xrn^ga^h[ascd_�h[kc^`^�

3�3�G[f[Y^c�ige[ocd�gdn[hVa�fVWdhi�ef[edZVXVh[aw� g�cVincd_�Z[wh[as�

cdghsv��BWaVghsv�[Yd�cVincrk�^ch[f[gdX�Wra^�Xdefdgr�ef^`aVZcd_�h[df^^�aV][fcrk�Y^fdg`dedX� 1`h^Xcd�inVgh�

XdXVa�X�kd]ZdYdXdfcrk�fVWdhVk��XrghieVa�cV�cVincd�h[kc^n[g`^k�g[b^cVfVk�^�`dcj[f[cm^wk��Qhd�ed]Xda^ad�edZYd�

hdX^hs�bVh[f^Var�Zaw�]Vp^hr�Zd`hdfg`d_�Z^gg[fhVm^^�ed�gdXd`iecdgh^�cVincrk�hfiZdX��3�
��� Y��ed�f[]iashVhVb

]Vp^hr�[bi�ef^gi\Z[cV�in[cVw�gh[e[cs�Zd`hdfV�h[kc^n[g`^k�cVi`�

3�
��� Y� 3�3�G[f[Y^c ^]WfVc�ed�`dc`ifgi�cV�Zda\cdghs�efdj[ggdfV�`Vj[Zfr�ef^WdfdX�^�efdm[ggdX�iefVXa[c^w

�g��		��YdZV�`Vj[ZfV�^cjdfbVm^dccd�cVX^YVm^dccrk�g^gh[b���3�
��� Y� [bi ef^gXd[cd�in[cd[�]XVc^[�efdj[ggdfV�ed

`Vj[Zf[ /Df^Wdfr�^�efdm[ggr iefVXa[c^w0��G�
����YdZV�wXaw[hgw�Z[_ghX^h[ascrb�na[cdb�1`VZ[b^^�cVX^YVm^^�^

iefVXa[c^w�ZX^\[c^[b� G��		��ed��		��Y� Wra�]Vb[gh^h[a[b�]VX[Zivp[Yd�`Vj[Zfd_�^cjdfbVm^dccd�cVX^YVm^dccrk

g^gh[b�

3�3�G[f[Y^c�cVYfV\Z[c�b[ZVawb^� /�		 a[h Fdgg^_g`dbi jadhi0� /3 eVbwhs� �		�a[h^w�GVc`h�D[h[fWifYV0� ^

ZfiY^b^�eVbwhcrb^�b[ZVawb^�

3�cVghdwp[[�Xf[bw�3�3�G[f[Y^c�cV�e[cg^^��dZcV`d edZZ[f\^XV[h Z[adXr[�gXw]^�g�WV]dXd_�`Vj[Zfd_ /;cjdfbV�

m^dccd�cVX^YVm^dccr[�g^gh[br0�

6dm[ch�3�3��G[f[Y^c�efdX[fw[h�fVWdhr�ghiZ[chdX��=;H>B��
��	�[�YdZr
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��
 YdZV `Vj[Zfi Xd]YaVX^a�Z^f[`hdf�5@M�FK�M@;; /Qa[`hfdef^Wdf0� �X�cVghdwp[[�Xf[bw

B1B /<dcm[fc /M@;; /Qa[`hfdef^Wdf0���aVif[Vh�=[c^cg`d_�^�5dgiZVfghX[ccd_�ef[b^_� X�hd�Xf[�

bw�na[c�`dff[gedcZ[ch� Xedga[ZghX^^ V`VZ[b^`�F1@ 3�5� D[o[kdcdX� G�
����YdZV�`Vj[ZfV�e[f[kd�

Z^h�cV�edZYdhdX`i�ge[m^Va^ghdX�ed�cVefVXa[c^v�����		 x /G^gh[br�iefVXa[c^w�ZX^\[c^[b�^�cVX^�

YVm^w0�^�`�Xreig`i�^c\[c[fdX�ed�ge[m^Vascdgh^�
�
�		 x /Df^Wdfr�^�g^gh[br�df^[chVm^^��cVX^YV�

m^^�^�ghVW^a^]Vm^^0� DdZ�fi`dXdZghXdb�3�5� D[o[kdcdXV�`Vj[ZfV�df^[ch^fi[hgw�cV�edZYdhdX`i�ge[�

m^Va^ghdX�X�dWaVgh^�gd]ZVc^w�ef^WdfdX�^�g^gh[b��^]b[fwvp^k�e[f[b[p[c^w��g`dfdgh^�^�ig`df[c^w

bdfg`^k� edZX^\crk� dWq[`hdX� ^� dWfV]ivp^k� ^ch[Yf^fdXVccr[� cVX^YVm^dccd�iefVXawvp^[� `db�

ea[`gr�giZdX�^�`dfVWa[_�fV]a^ncdYd�cV]cVn[c^w��V�hV`\[�`dbea[`gr�efdghfVcghX[ccd_�df^[chVm^^�^

ghVW^a^]Vm^^�^cjdfbVm^dccd�^]b[f^h[ascd_�VeeVfVhifr�cV�^k�Wdfhi��3�gddhX[hghX^^�g�efd^]do[Z�

o^b^�^]b[c[c^wb^�X�cVincd_�^�e[ZVYdY^n[g`d_�Z[wh[ascdgh^�`Vj[Zfr�X�Vef[a[��		��YdZV�`Vj[ZfV

edain^aV� gXd[� gdXf[b[ccd[� cV^b[cdXVc^[ x dcV� WraV� e[f[^b[cdXVcV X `Vj[Zfi ^cjdfbVm^dccd�

cVX^YVm^dccrk�g^gh[b�

3fin[c^[�V`VZ[b^`i�3�5� D[o[kdcdXi�dfZ[cV /:V�]VgaiY^�e[f[Z�Bh[n[ghXdb0�����gh[e[c^

Df[]^Z[chdb�Fdgg^_g`d_�K[Z[fVm^^�6�1�>[ZX[Z[Xrb�

>dg`XV� <f[bas���		��Y�

Dd�^c^m^Vh^X[�V`VZ[b^`V�3�5� D[o[kdcdXV��cVn^cVw g �		�	��in[WcdYd�YdZV��ghiZ[chr�^�ef[ed�

ZVXVh[a^�`Vj[Zfr V`h^Xcd X`avnVvhgw X�b[\Xi]dXg`iv�efdYfVbbi�^ch[cg^Xcd_�edZYdhdX`^�ge[m^V�

a^ghdX��`dhdfVw�f[Va^]i[hgw cV�WV][�M@;; /Qa[`hfdef^Wdf0� G�thd_�m[asv�b[\Zi�M@;; /Qa[`hfd�

ef^Wdf0� ^� hf[bw� X[Zip^b^� ic^X[fg^h[hVb^� YdfdZV� �GDW 5QHJ � /=QH;0�� GDW5J ;H>B� ^

GDW 5J1D��]V`avnV[hgw�^�ige[ocd�f[Va^]i[hgw GdYaVo[c^[�d�b[\Xi]dXg`d_�iYaiWa[ccd_�edZYdhdX�

`[�^c\[c[fcrk�`VZfdX�^�efdX[Z[c^^�gdXb[ghcrk�cVincrk�^gga[ZdXVc^_�X�dWaVgh^�cVX^YVm^^�cV�WV][

M@;; /Qa[`hfdef^Wdf0� BgcdXcVw�m[as� gdYaVo[c^w x dWq[Z^c^hs�edh[cm^Var�^� g`ddfZ^c^fdXVhs

ig^a^w� e[f[n^ga[ccrk� Xi]dX� ^� M@;; /Qa[`hfdef^Wdf0� Zaw� dW[ge[n[c^w� iYaiWa[ccd_� edZYdhdX`^

^c\[c[fcrk�^�cVincrk�`VZfdX�X�dWaVgh^�fV]fVWdh`^�ef^WdfdX�^�gdXf[b[ccrk�g^gh[b�cVX^YVm^^�^

fV]X^h^w�cVincdYd�gdhfiZc^n[ghXV�ZdYdXVf^XVvp^kgw�ghdfdc��3�g[chwWf[��		��YdZV `Vj[ZfV ef[dW�

fV]i[hgw�X�WV]dXiv�ef^�M@;; /Qa[`hfdef^Wdf0� cVn^cV[hgw�edZYdhdX`V�WV`VaVXfdX�ed�cVefVXa[c^v

/1XhdbVh^]Vm^w�^�iefVXa[c^[0�^ bVY^ghfdX�ed�cVefVXa[c^v /G^gh[br�iefVXa[c^w�ZX^\[c^[b�^�cV�

X^YVm^w0�
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DfdYfVbbV� edZYdhdX`^� bVY^ghfdX� X`avnV[h� ^]in[c^[� hV`^k� ef[Zb[hdX�� `V` /;ch[Yf^fdXVccr[

^cjdfbVm^dccd�cVX^YVm^dccr[�g^gh[br cV WV][�^c[fm^Vascrk�^]b[f^h[ascrk�bdZia[_�^�VeeVfVhi�

fr�5=B@1GG�����0� /<dbesvh[fcr[�b[hdZr�fV]fVWdh`^�ZVhn^`dX�cVX^YVm^dccrk�ef^WdfdX0� />[�

hdZr�dWfVWdh`^�^cjdfbVm^^�^�ef^`aVZcd[�efdYfVbb^fdXVc^[�X�^cjdfbVm^dccd�cVX^YVm^dccrk�g^�

gh[bVk0� /Qa[`hfdccr[�`VfhdYfVj^n[g`^[ cVX^YVm^dccd�^cjdfbVm^dccr[�g^gh[br0�

:V�fVWdhr X�dWaVgh^�dWq[Z^c[c^w�ig^a^_�Xi]dX ef^�edZYdhdX`[�ge[m^Va^ghdX `daa[`h^Xi��X�gd�

ghVX�`dhdfdYd�Xdoa^�efdj[ggdfV /=QH;0 S�3� K^aVhdX�^ S�3� =i`dbg`^_��^�Z�h�c��B�1��Gh[eVcdX

�B1B /<dcm[fc /M@;; /Qa[`hfdef^Wdf0�� X� �	
	 Y�� ef^gi\Z[cV� Df[b^w efVX^h[asghXV� GVc`h�

D[h[fWifYV ]V�XrZVvp^[gw�Zdgh^\[c^w�X�dWaVgh^�Xrgo[Yd�^�gf[Zc[Yd�efdj[gg^dcVascdYd�dWfV]dXV�

c^w�X cdb^cVm^^ /3�dWaVgh^�^ch[YfVm^^�dWfV]dXVc^w��cVi`^�^�efdbroa[ccdgh^0�

3fin[c^[�ef[b^^ DfVX^h[asghXV�GVc`h�D[h[fWifYV���	
	 Y�

1`VZ[b^`�aVif[Vh�@dW[a[Xg`d_�ef[b^^ 9�;��1aj[fdX� YiW[fcVhdf�GVc`h�D[h[fWifYV 3�;��>VhX^[c`d�

Z�h�c� B�1��Gh[eVcdX� Z��h��c� efdj[ggdf S�3��K^aVhdX

J`f[eaw[hgw�b[\ZicVfdZcd[�gdhfiZc^n[ghXd��X�nVghcdgh^ g�b[\ZicVfdZcd_�dWp[ghX[ccd_�dfYV�

c^]Vm^[_ /1`VZ[b^w�cVX^YVm^^�^�iefVXa[c^w�ZX^\[c^[b0��inf[\Z[ccd_�X�
����YdZi�`V`�dWp[ghX[c�

cd[�dWq[Z^c[c^[�X[Zip^k�in[crk�X�dWaVgh^�cVX^YVm^^�^�iefVXa[c^w�ZX^\[c^[b�^�X�cVghdwp[[�Xf[bw

cVgn^hrXVvp[_ Wda[[ 		�na[cdX��fVWdhVvp^k�X�fV]a^ncrk�ic^X[fg^h[hVk ^�dfYVc^]Vm^wk 
	�ghfVc

�Fdgg^^��J`fV^cr��5[fbVc^^��GO1��KfVcm^^��<^hVw��S\cd_�<df[^��2[adfigg^^��Hifm^^��;cZ^^��

3[Zip^[�efdj[ggdfV�`Vj[Zfr�n^hVvh�a[`m^^�X�<^hV[�^�K^cawcZ^^��V`h^Xcd�XrghieVvh g�Zd`aVZVb^
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cV VXhdf^h[hcrk�b[\ZicVfdZcrk� ^� fdgg^_g`^k� `dcj[f[cm^wk�� X� nVghcdgh^�� hV`^k�� `V`�3g[b^fcr_

`dcYf[gg�ed�VXhdbVh^n[g`dbi�iefVXa[c^v� ��(*&"� ���� �('$*#++� �		� � DfVYV� �		� � G[ia� �	

 �

>^aVc��^ 3g[b^fcr_�`dcYf[gg�ed Xrn^ga^h[ascdbi�^ch[aa[`hi���	
	 � 2Vfg[adcV�� cV�`dcj[f[cm^wk�

dfYVc^]i[brk� >[\ZicVfdZcrb� ^cgh^hihdb� cVX^YVm^^� cV� GVc`h�D[h[fWifYg`d_� b[\ZicVfdZcd_

`dcj[f[cm^^� ed� ^ch[Yf^fdXVccrb� cVX^YVm^dccrb� g^gh[bVb�

:VX[Zivp^_� `Vj[Zfd_ V`VZ[b^`

3�5� D[o[kdcdX� Xd]YaVXaw[h� hV`\[� efdYfVbbcr[� `db^h[hr X[�

Zip^k� fdgg^_g`^k `dcj[f[cm^_�� cV� `dhdfrk� dWgi\ZVvhgw� Xd�

efdgr� h[df^^� ^� efV`h^`^� efd[`h^fdXVc^w� g^gh[b� cVX^YVm^^� ^

iefVXa[c^w ZX^\[c^[b� �`dcj[f[cm^w eVbwh^ XrZVvp[Ydgw

`dcghfi`hdfV� Y^fdg`de^n[g`^k� ef^WdfdX @�@�� Bghfw`dXV�� `dhd�

fVw� wXaw[hgw� c[dWq[ba[�

bd_� nVghsv� Fdgg^_g`d_

biash^`dcj[f[cm^^� ed

efdWa[bVb� iefVXa[c^w��� G


��� Y� ghiZ[chr�^�gdhfiZ�

c^`^� `Vj[Zfr� ef^c^bVvh

V`h^Xcd[�inVgh^[�X�dfYVc^�

]Vm^^ `dcj[f[cm^^ bdad�

Zrk� in[crk /@VX^YVm^w� ^

iefVXa[c^[� ZX^\[c^[b0�

`dhdfVw cV� g[YdZcwoc^_

Z[cs wXaw[hgw� dZcd_� ^]

X[Zip^k� X� Fdgg^^� `dcj[�

f[cm^_�bdadZrk�in[crk�ed ZVccdbi�cVefVXa[c^v�

GdhfiZc^`^�`Vj[Zfr hV`\[ X[Zih�V`h^Xciv�cVinciv�fVWd�

hi� 3�cVghdwp[[�Xf[bw�efdXdZwhgw�^gga[ZdXVc^w�ed�hV`^b�cV�

efVXa[c^wb�� `V`�� fV]fV�

Wdh`V�^�gd]ZVc^[�ef[m^]^�

dccd_� ^ch[Yf^fdXVccd_

^c[fm^Vascd_� g^gh[br

Zaw� iefVXa[c^w� ZX^\[c^�

[b� dfW^hVascrk� VeeVfV�

hdX�� gd]ZVc^[� Y^fdg`de^n[g`d_� g^gh[br� edZ][bcd_� cVX^YVm^^

Zaw�fVWdhr�X� Xrgd`^k�o^fdhVk��fV]fVWdh`V� tjj[`h^Xcrk�b[hd�

ZdX� dWfVWdh`^� cVX^YVm^dccd_� ^cjdfbVm^^�� gd]ZVc^[� b^`fdb[�

kVc^n[g`^k� Y^fdg`dedX�� fV]fVWdh`V� ^ch[Yf^fdXVccrk� ^c[fm^�

Vascd�geihc^`dXrk� g^gh[b� ^� gf[ZghX� ^cZ^X^ZiVascd_� cVX^YV�

m^^��2daso^cghXd�^]�i`V]Vccrk�fVWdh�efdXdZ^hgw�ef^�edZZ[f\�

`[�Fdgg^_g`dYd�jdcZV�jicZVb[chVascrk�^gga[ZdXVc^_� ;]ZVvh�

gw�bdcdYfVj^^�^�in[Wcr[�edgdW^w�ed�V`hiVascrb�XdefdgVb�h[d�

f^^�^�efV`h^`^�edghfd[c^w�^cjdfbVm^dccd�cVX^YVm^dccrk�g^g�

h[b� 5�;�7b[aswcm[X�^�5�;� 1cin^c /;ch[Yf^fdXVccr[�g^gh[br

df^[chVm^^� ^� cVX^YVm^^� Zaw� bdfg`^k� edZX^\crk� dWq[`hdX0

�GDW��� M@;;� /Qa[`hfdef^Wdf0�
����� S�1�=i`dbg`^_� 3�5�

D[o[kdcdX�� 6�1�G`dfdkdZdX /@VX^YVm^w� ^� iefVXa[c^[� ZX^\[�

c^[b�giZdX0��GDW���Qabdf���		��� B�1� Gh[eVcdX /BgcdXr�h[df^^�dm[c^XVc^w�g�ef^ad\[c^wb^�`�]V�

ZVnVb� dWfVWdh`^� cVX^YVm^dccd_� ^cjdfbVm^^0� X� ZXik� nVghwk /3X[Z[c^[� X� h[df^v� dm[c^XVc^w0� ^

/3X[Z[c^[�X�h[df^v�j^ashfVm^^0��GDW���M@;;�/Qa[`hfdef^Wdf0� �		����	
���
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GhVhs^ gdhfiZc^`dX�`Vj[Zfr eiWa^`ivhgw X�X[Zip^k�cVincrk�\ifcVaVk��X�nVghcdgh^�X ^]ZV�

XV[bdb�B1B /<dcm[fc /M@;; /Qa[`hfdef^Wdf0�\ifcVa[ /5^fdg`de^w�^�cVX^YVm^w0�^ gd]ZVccdb X

�	
	�YdZi VcYadw]rncdb�\ifcVa[ �.*(+!().� '"�� -%$ ,%('�

@V�dh`frh^^�`dbea[`gV�cdXrk�in[Wcrk�edb[p[c^_�cV�WV]dXd_�`Vj[Zf[�;@G�@;J�;H>B�
��g[chwWfw��	

�

��(!���*�-/��+��cV�e[f[Zc[b�eaVc[��efdj��5�;�7b[aswcm[X��f[`hdf�@;J�;H>B

na[c�`dff[gedcZ[ch�F1@ 3�@�3Vg^as[X��V`VZ[b^`�F1@�3�5�D[o[kdcdX�

cV�]VZc[b�eaVc[��`�h�c�� ]VX��aVWdfVhdf^[_�=�D�GhVfdg[asm[X��`�h�c���Zdm[ch�T�;�2^cZ[f�



���%������������(���(

��

J�ghiZ[chdX��dWinVvp^kgw�cV�`Vj[Zf[��c[� hdas`d�^ch[f[gcr[�Zaw�^]in[c^w�ef[Zb[hr��cd�^�dh�

a^ncr[� e[fge[`h^Xr� hfiZdighfd_ghXV��=ino^[� ^]� c^k�� efd_Zw� `dc`ifgcr_� dhWdf��bdYih� edeVghs� X

Yfieei� m[a[Xd_� edZYdhdX`^� ef^� M@;; /Qa[`hfdef^Wdf0�� edainVhs� Zdedac^h[asciv� gh^e[cZ^v� ^

gdXb[pVhs� in[Wi� g� fVWdhd_�� ef^� thdb� a[`m^^� ^� efV`h^n[g`^[� ]Vcwh^w� X� bVY^ghfVhif[� efdkdZwh� X

in[Wcrk�`aVggVk�^�aVWdfVhdf^wk��fVgedad\[ccrk�cV�h[ff^hdf^^�ef[Zef^wh^w�

6aw�thdYd�X���	

�YdZi�X�M@;; /Qa[`hfdef^Wdf0�Wra�dh`frh�cdXr_�`dbea[`g�in[Wcrk�edb[p[�

c^_��X`avnVvp^_��gdXf[b[cciv�aVWdfVhdf^v� `aVgg��dgcVp[ccr_�^ch[fV`h^Xcd_�Zdg`d_�^�bdpcr�

b^�`dbesvh[fVb^��V�hV`\[�]dci�dhZrkV�Zaw�ghiZ[chdX� =VWdfVhdf^w��dgcVp[ccVw�gdXf[b[ccrb�dWd�

fiZdXVc^[b�� jV`h^n[g`^� wXaw[hgw� m[chfdb� `daa[`h^XcdYd� edas]dXVc^w� Zaw� X[Zip^k� Xi]dX� YdfdZV�

YdhdXwp^k�ge[m^Va^ghdX�X�dWaVgh^�cVX^YVm^^�^�iefVXa[c^w�

GdhfiZc^`^�^�Vge^fVchr�`Vj[Zfr�;@G���	
� Y�

GhiZ[chr�ghVfo^k�`ifgdX�efdkdZwh�ghV\^fdX`^�X�aino^k�fdgg^_g`^k�Xi]Vk�^�]V�fiW[\db� V`h^X�

cd�XdXa[`Vvhgw�X�cVinciv�fVWdhi��XrghieVvh�cV�bdadZ[\crk�cVincrk�`dcj[f[cm^wk��wXawvhgw�aVi�

f[VhVb^�`dc`ifgV /J>@;<0�

:V����a[h�`Vj[ZfV�edZYdhdX^aV�Wda[[��			�^c\[c[fdX��Wda[[�
�	�`VcZ^ZVhdX�^��	�Zd`hdfdX�h[kc^�

n[g`^k� cVi`�� Gf[Z^� Xreig`c^`dX� `Vj[Zfr� XrZVvp^[gw� in[cr[ �� V`VZ[b^`� F1@� >�6� 1Y[[X

�
��
��		����gd]ZVXo^_�^�ZdaYd[�Xf[bw�Xd]YaVXawXo^_�;cgh^hih�efdWa[b�bdfg`^k�h[kcdadY^_�6Vas�

c[XdghdncdYd� dhZ[a[c^w� F1@�� V`VZ[b^`� cVm^dcVascd_� V`VZ[b^^� cVi`� J`fV^cr V`VZ[b^`

3�@�<doaw`dX��
�����		�� ��dZ^c�^]�gd]ZVh[a[_�h[df^^�Y^fdg`de^n[g`^k�`dbeVgdX��`�h�c��<�<� K^�

a^eedX�� Za^h[ascd[� Xf[bw� Xd]YaVXawXo^_�B<2 /Qa[`hfdVXhdbVh^`V0�� Z�h�c��� efdj[ggdf�3�:� 5ig^c�

g`^_ x fV]fVWdhn^`� ef[m^]^dccrk� ;@G� cV� ta[`hfdghVh^n[g`^k� Y^fdg`deVk�� ]Vgai\[ccr_� Z[wh[as
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cVi`^�FK��efdj[ggdf��3�T� FVgededX x VXhdf�bcdYdn^ga[ccrk�`c^Y�^�in[Wc^`dX�ed�Y^fdg`de^^�^�[[

cV^Wda[[� V`hiVascdbi� cVefVXa[c^v�� gXw]Vccdbi� g� gd]ZVc^[b� b^`fdb[kVc^n[g`^k� niXghX^h[ascrk

ta[b[chdX��Z�h�c��2�7� =VcZVi x�gd]ZVh[as�gdXf[b[ccrk�g^gh[b�df^[chVm^^�Zaw�`dgb^n[g`^k�VeeVfV�

hdX��Z�h�c��efdj[ggdf�5�;� 7b[aswcm[X x�dZ^c�^]�fV]fVWdhn^`dX�h[df^^�gdXf[b[ccrk�^ch[Yf^fdXVc�

crk�^c[fm^Vascd�geihc^`dXrk�g^gh[b�

BWp[[�jdhd�ef[edZVXVh[a[_��gdhfiZc^`dX�^�ghiZ[chdX�`Vj[Zfr���	

�Y�

3�f[]iashVh[�X�cVghdwp[[�Xf[bw cV�dgcdX[ eadZdhXdfcdYd gdhfiZc^n[ghXV X[Zip[Yd�ic^X[f�

g^h[hV� Fdgg^^� @;J� ;H>B g� X[Zip^b� ef[Zef^wh^[b� X� dWaVgh^� Xrgd`dhdncdYd� ef^Wdfdghfd[c^w

/B1B�<dcm[fc /M@;; /Qa[`hfdef^Wdf0�cV�`Vj[Zf[ gd]ZVcV�^�V`h^Xcd�fVWdhV[h�VXhdf^h[hcVw�cVin�

cd�e[ZVYdY^n[g`Vw� o`daV /;ch[Yf^fdXVccr[� g^gh[br cVX^YVm^^� ^� iefVXa[c^w� ZX^\[c^[b0�� V� i

bdadZrk�avZ[_�[ghs�Xg[�c[dWkdZ^br[�ef[Zedgra`^�ghVhs Xrgd`d`aVggcrb^��Xdghf[WdXVccrb^�ge[�

m^Va^ghVb^�X�thd_�dWaVgh^�

�
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ijdg]w�`TlYXgs�cYgT\gsVcd�iVw\TcT�i�cTkocd_�]�fYXTWdW]oYi`d_�XYwjYatcdijtv

YY�gk`dVdX]jYaY_�

FT�fgdjw[Yc]]���aYj�`TlYXgk�Vd\WaTVawa]�jT`]Y�V]XcsY�koYcsY�]�dgWTc]�

\Tjdgs�cTk`]��`T`�C�K��MmdV��K�N��NTgbT`dVi`]_��E�:�KYgWYYV��<�:��CTgT`TpYV��<

cTijdwqYY�VgYbw�\TVYXkvq]b�`TlYXgd_�wVawYjiw�T`TXYb]`�J:F�<�=��HYpYmdcdV�

LVdgoYi`kv�[]\ct�`TlYXgs�bd[cd�igTVc]jt�i�[]\ctv�jYTjgT��Hg]mdX]j�V�jYTjg�cd�

Vs_�WaTVcs_�gY[]iiYg��]�oYgY\�`T`dY�jd�VgYbw�ldgb]gkYjiw�V�jVdgoYi`db�`daaY`j]VY�cdVdY

bspaYc]Y��id\XTYjiw�cdVs_�gYfYgjkTg�]��`T`�iaYXijV]Y��gd[XTYjiw�cdVs_�jYTjg�

LT`�]�V�cTkocdb�`daaY`j]VY�`TlYXgs��<d`gkW�cdVdWd�gk`dVdX]jYaw�dgWTc]\kYjiw�cdVTw

]c]n]Tj]VcTw�WgkffT�]iiaYXdVTjYaY_� V�cYY�Va]VTvjiw�bdadXsY�Tif]gTcjs�]�ijkXYcjs��fd�

wVawvjiw�cdVsY�cTkocsY� \TXTo]�]�dUaTij]�fg]ad[Yc]w�cTkocsm�kijgYbaYc]_��<�`dcYocdb

]jdWY�ldgb]gkYjiw�cdVTw�cTkocTw�p`daT�id�iVd]b�cTfgTVaYc]Yb�]iiaYXdVTc]_�

FTkocTw�p`daT�fgdlYiidgT�C�K��MmdVT�UsaT�iVw\TcT�i gT\V]j]Yb�cdVsm�bYjdXdV�cTV]�

WTn]]��id\XTc]Yb�djYoYijVYccsm�W]gd`dbfTidV�Xaw�bdgi`dWd�fg]bYcYc]w��gT\gTUdj`d_�jYd�

g]]� ]� bYjdXdV� TcTa]\T� ]m� fdWgYpcdijY_�� FYfdigYXijVYccdY� koTij]Y� V� ujdb� fg]c]bTa]

fgdlYiidgT�H�:��Bat]c�]�E�E��;dWXTcdV]o��Tif]gTcjs�<�<��KYgYW]c��S�:��;kgtwc�

?YwjYatcdijt� fgdlYiidgT� K�N�� NTgbT`dVi`dWd� `T`� WaTVcdWd� ]c[YcYgT� PFBB� 8RaY`�

jgdfg]Udg9�UsaT�cTfgTVaYcT�cT�fg]XTc]Y�cTkocsb�]\si`Tc]wb�`TlYXgs�`dc`gYjcdWd�fgT`�

j]oYi`dWd�idXYg[Tc]w�V�dUaTij]�jYdg]]�]�fgT`j]`]�id\XTc]w�cdVsm�]cYgn]Tatcsm�okVij�

V]jYatcsm� uaYbYcjdV� ]� cTV]WTn]dccsm�fg]UdgdV��LT`�� V� ujd� VgYbw� UsaT�dgWTc]\dVTcT�fg]

`TlYXgY cTkocTw aTUdgTjdg]w fd gT\gTUdj`Y aT\Ygcsm �W]gdi`dfdV fdX�gk`dVdXijVdb

H�:��Bat]cT��GicdVcsb�dgWTc]\Tjdgdb�]�]ifdac]jYaYb�uj]m�gTUdj�Usa�=�E��Ck\cYndV��V�jd

VgYbw�Tif]gTcj�`TlYXgs�

Hg]�fgdlYiidgY�E�:��KYgWYYVY p]gd`dY�gT\V]j]Y V�cTkocd_�gTUdjY�`TlYXgs fdako]ad

cTfgTVaYc]Y��iVw\TccdY�i�gT\gTUdj`d_ jYdg]]�cT\Ybcsm�W]gd`dbfTidV�Xaw�fgdVYXYc]w�bTg`�

pY_XYgi`]m�gTUdj�

K�fg]mdXdb�`�gk`dVdXijVk�`TlYXgd_�fgdlYiidgT�<�:��CTgT`TpYVT�V�cTkocd_�[]\c]�`T�

lYXgs�dj`gsaTit�cdVTw�ijgTc]nT��Kldgb]gdVTaTit�cTkocTw�p`daT�fd�gT\gTUdj`Y�jYdg]]

]cYgn]Tatcsm�cTV]WTn]dccsm i]ijYb�Xaw�bdgi`dWd�fg]bYcYc]w��]iiaYXdVTc]v�]m�TaWdg]jbdV

gTUdjs�]�bdXYaY_�fdWgYpcdijY_��Rj]�gTUdjs�UT\]gdVTa]it�cT�cTkocsm�gY\katjTjTm�Xd`�

jdgi`d_� X]iiYgjTn]]� <�:�� CTgT`TpYVT�� Kd� VgYbYcYb� dgWTc]\dVTaiw� cTkocs_� `daaY`j]V ]\

bdadXsm �Tif]gTcjdV ] �ijkXYcjdV�ijTgp]m�`kgidV��GicdVk�YWd�idijTVawa]�K�=��JdbTcYc�

B
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`d��G�F��:cko]c��=�B��@bYatwcnYV��<�E��DYivoYVi`]_��D�H��KjTgdiYatnYV��:�E��LT\tUT�

KdVgYbYccTw�cTkocTw�p`daT�`TlYXgs�iVw\TcT�i�]bYcYb�T`TXYb]`T�J:F�WYcYgTatcdWd�X]�

gY`jdgT�G:G�8CdcnYgc�8PFBB�8RaY`jgdfg]Udg9�<�=��HYpYmdcdVT��GicdVcdY�cTfgTVaYc]Y

cTkocsm�gTUdj�`TlYXgs�aY[]j�V�dUaTij]�gT\V]j]w�jYdg]]�]�fgT`j]`]�id\XTc]w�]cjYWg]�

gdVTccsm�i]ijYb�cTV]WTn]]�]�kfgTVaYc]w��gT\gTUdj`]�cdVsm�bYjdXdV�dUgTUdj`]�cTV]WTn]�

dccd_� ]cldgbTn]]�� GicdVk� fdijgdYc]w�jT`]m� ]cjYWg]gdVTccsm� ]cYgn]Tatcd�ifkjc]`dVsm

i]ijYb�idijTVawvj�UYi`TgXTccsY�]cYgn]TatcsY�]\bYg]jYatcsY�bdXka]�cT�cdVsm�j]fTm�W]�

gdi`dfdV��uaY`jgdijTj]oYi`]m��Vdad`dccd�dfj]oYi`]m�]�b]`gdbYmTc]oYi`]m��GUaTijt�fg]�

bYcYc]w� jT`]m� cTV]WTn]dccsm� i]ijYb� dmVTjsVTYj� dgU]jTatcsY� `dib]oYi`]Y� TffTgTjs

X]ijTcn]dccdWd� \dcX]gdVTc]w�AYba]��bdgi`]Y�]�cT\YbcsY�fdXV][csY�dUrY`js�� Vsid`dbT�

cYVgYccsY�TV]Tn]dccsY�dUrY`js�j]fT�UYif]adjcsm�aYjTjYatcsm�TffTgTjdV�] ifYn]TatcsY

iak[Us�

Gja]o]jYatcd_�didUYccdijtv�cTkocd_�p`das�T`TXYb]`T�J:F�<�=��HYpYmdcdVT�wVawYj�

iw� V`avoYc]Y� V� ]iiaYXdVTjYati`]Y� gTUdjs�� fgdVdX]bsY� V� aTUdgTjdgcdb� nYcjgY� `TlYXgs

fg]�PFBB�8RaY`jgdfg]Udg9��ijkXYcjdV��cTo]cTw�i���Wd�`kgiT��Rjd�fd\Vda]ad�ikqYijVYccd

fdXcwjt� kgdVYct� fYXTWdW]oYi`d_� gTUdjs�� fg]Ua]\]jt�jYdgYj]oYi`kv� fdXWdjdV`k� ijkXYc�

jdV�]�Tif]gTcjdV�`�fgT`j]`Y�cTkocd_�gTUdjs�

HgdlYiidg�=��B��@bYatwcnYV
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5�;�FUgQY\N� ^\PUY_o� N� 	���� O\Pa� N� O\^\PQ� 9^Q[Ma^OQ�� ,
	���O�� ]\_`a]UY� N� 9^Q[Ma^O_XUV� 4LPQ`_XUV X\^]a_�� UT� X\`\^\O\� N
	��	O��]Q^QgQY�N�;Q^NjV�4LPQ`_XUV�X\^]a_�N�;Q`Q^Ma^OQ��X\`\^jV
\X\[fUY�N�	���O��,�	����O��]\_`a]UY�N��GYQX`^\`Qc[UfQ_XUV�U[_`U�
`a`� ]\� _]QeULYk[\_`U� '<LPU\`Qc[UfQ_XUQ� UTZQ^Q[Uo(�� >� 	�	� ]\
	�
��O��afQML�MjYL�]^Q^NL[L�^LM\`\V�[L�\M\^\[[\Z�TLN\PQ�>UZQ[�
_L�U�.LYk_XU p�gYL�;Q^NLo�ZU^\NLo�N\V[L��,�LNOa_`Q�	�
� O� �]\PLY
TLoNYQ[UQ�\�N\__`L[\NYQ[UU�N�GYQX`^\`Qc[UfQ_X\Z�U[_`U`a`Q�� X\�
`\^jV�U� \X\[fUY� N� 	�
	� O��� TLhU`UN�PU]Y\Z�[L� `QZa� '<LPU\`QYQ�
O^Lb[Lo�_`L[eUo�.YLN[\V�]LYL`j�ZQ^�U�NQ_\N�PYo�]Q^QPLfU�_UO[L�
Y\N�N^QZQ[U�U�l`LY\[L�PYU[j�N\Y[j(�

>�	�
	�U�P\�	���� OO��MjY�PQXL[\Z�U�]^Q]\PLNLY�N�5Q[U[O^LP�
_X\Z�`Qc[UXaZQ�]a`QV�_\\MhQ[Uo��_�	�
�]\�	����O��]^Q]\PLNLY�U�N
@Qc[UXaZQ�`\f[\V�ZQcL[UXU�U�\]`UXU��,�	�
��O��]\�_\NZQ_`U`QYk_`�
Na� ^LM\`LY� N�5Q[U[O^LP_X\Z� lYQX`^\`Qc[UfQ_X\Z� U[_`U`a`Q� U� 5Q�
[U[O^LP_X\Z�U[Pa_`^ULYk[\Z�U[_`U`a`Q�

>�	�
�� O\PL�5�;�FUgQY\N�^LM\`LY�N�53@69��]^\bQ__\^�� \^OL[UTL`\^�U� TLNQPanhUV�XLbQP^\V
lYQX`^\UTZQ^U`QYk[jc�]^UM\^\N��	��	���PQXL[�bLXaYk`Q`L�`\f[\V�ZQcL[UXU�U�TLNQPanhUV�YLM\^L`\�
^UQV� lYQX`^\UTZQ^U`QYk[jc�U�ZQcL[UfQ_XUc� ]^UM\^\N� �	��	��� TLNQPanhUV�XLbQP^\V� lYQX`^\`Qc[U�
fQ_XUc�U�lYQX`^UfQ_XUc�]^UM\^\N��	������TLNQPanhUV�XLbQP^\V�`\f[\V�ZQcL[UXU��	�����2LZQ_`U`QYk
PU^QX`\^L�53@69�]\�[Laf[\�afQM[\V�fL_`U��	������PQXL[�bLXaYk`Q`L�')(��`\f[\V�ZQcL[UXU�� �	���p
	�����

2LNQPanhUV� XLbQP^\V� [LNUOLeU\[[jc� ]^UM\^\N� �	���p	��	��� ^aX\N\PU`QYk� ,\Q[[\�
]^\UTN\P_`NQ[[\V�MLTj�q����	��	p	��
��

;^\bQ__\^��	�����P\X`\^�`Qc[UfQ_XUc�[LaX��	�����
)N`\^�M\YQQ�	��[Laf[jc�`^aP\N�
,ZQ_`Q�_�U[_`U`a`\Z�5�;�FUgQY\N�MjY�lNLXaU^\NL[�[L�>QNQ^[jV�4LNXLT��,�_NoTU�_�^oP\Z�`^LOU�

fQ_XUc�\M_`\o`QYk_`N�\_`LY_o�SU`k�U�^LM\`L`k�[L�\XXa]U^\NL[[\V�`Q^^U`\^UU��U_]\Y[oo�\MoTL[[\_`U
`Qc[UfQ_X\O\�]Q^QN\PfUXL��
��bQN^LYo�	����O��MjY�NjNQTQ[�N�)N_`^Un��OPQ�SUY�U�^LM\`LY�P\�\X\[fL�
[Uo�N\V[j��U_]j`jNLo�[QUZ\NQ^[jQ�YUgQ[Uo�

;\_YQ� N\TN^LhQ[Uo� N�>>><�5�;�FUgQY\N� ]\PLNLY� c\PL`LV_`NL� \� N\__`L[\NYQ[UU� [L� ^LM\`a� N
53@69��,�LN`\MU\O^LbUU�\[�]UgQ`��'J�MjY�U�\_`LY_o�fQ_`[jZ�_\NQ`_XUZ�fQY\NQX\Z��[Q�MjY�[U�]^Q�
PL`QYQZ��[U�]LYLf\Z��o�`oSQY\�[LXLTL[�_aPkM\V��YUgUNgQV�ZQ[o�SQ[j�U�_j[L��[\�a�ZQ[o�Q_`k�`NQ^�
PLo� aNQ^Q[[\_`k�� f`\� ]^UNjf[Lo� ^LM\`L� N 53@69�_PQYLQ`� UT�ZQ[o� _[\NL� ]\Y[\eQ[[\O\� _\NQ`_X\O\
^LM\`[UXL(��9P[LX\�[LPQSPj�5�;�FUgQY\NL�[L�]^\P\YSQ[UQ�^LM\`j�N�53@69�[Q�_MjYU_k�
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4�>�Bc\N� \X\[fUY� 6\^_X\V� X\^]a_� �	������ F`a^ZL[_XUQ� \bUeQ^�
_XUQ� XYL__j� �	�	�� U� OUP^\O^LbUfQ_XUV� bLXaYk`Q` ,\Q[[\�Z\^_X\V
LXLPQZUU� UZ�� 4�0�,\^\gUY\NL� �	�
��� >� 	���� ]\� 	�
� O�� _YaSUY� [L
+LY`UV_X\Z�bY\`Q�

,�	�
�O��4�>�Bc\N�]\_`a]UY�[L�OUP^\O^LbUfQ_XUV�bLXaYk`Q`�,\�
Q[[\�Z\^_X\V�LXLPQZUU��PLYQQ�	��YQ`�^LM\`LY�N�.UP^\O^LbUfQ_X\Z
a]^LNYQ[UU� ,\Q[[\�6\^_XUc� >UY�� +jY� [LfLYk[UX\Z� \`PQYL� .UP^\�
O^LbUfQ_X\O\� a]^LNYQ[Uo� �	�
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UPQ\Y\OUfQ_X\O\��`LX�U�\^OL[UTLeU\[[\O\�cL^LX`Q^L��L�`LXSQ�]^\T\^YUN\_`k�U�U[`aUeUo�>� C� CL^ZL�
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_X\]UfQ_XUc�U�[LNUOLeU\[[jc�]^UM\^\N�N�53@69�

>� C� CL^ZLX\N_XUV�MjY�]\_`\o[[jZ� X\[_aYk`L[`\Z�]\�N\]^\_LZ�]^UM\^\_`^\Q[Uo�PYo�]^\QX`U�
^anhUc�\^OL[UTLeUV��/YU`QYk[\Q�N^QZo�\[�MjY�fYQ[\Z�afQ[jc�_\NQ`\N�833��NaT\N��fYQ[\Z�[Laf[\�
`Qc[UfQ_X\O\�_\NQ`L�6U[U_`Q^_`NL�_aP\_`^\U`QYk[\V�]^\ZjgYQ[[\_`U�

/YU`QYk[\Q�N^QZo�>� C� CL^ZLX\N_XUV�N\TOYLNYoY�5Q[U[O^LP_Xan�_QXeUn�[LNUOLeU\[[jc�_U_`QZ�U
Uc�faN_`NU`QYk[jc�lYQZQ[`\N�8Laf[\O\�_\NQ`L�]\�a]^LNYQ[Un�PNUSQ[UQZ�U�[LNUOLeUU�)XLPQZUU�[LaX
>>><�� MjY ;\fQ`[jZ� fYQ[\Z� ZQSPa[L^\P[\V� \MhQ_`NQ[[\V� \^OL[UTLeUU� ')XLPQZUo� [LNUOLeUU� U
a]^LNYQ[Uo�PNUSQ[UQZ(�

3Zo� >�� C�� CL^ZLX\N_X\O\� � N[Q_Q[\� N� X[UOU� ';^UM\^\_`^\U`QYU(�� '6\^_X\V� MU\O^LbUfQ_XUV� _Y\�
NL^k(��'2[LZQ[U`jQ�YnPU�>L[X`�;Q`Q^Ma^OL(��'3[SQ[Q^j�>L[X`�;Q`Q^Ma^OL(��'+Y\XLPL�5Q[U[O^LPL(�
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Рис. 10. Участники школы-семинара 2010 г. 
 
 

 
Анализ результатов 

 
 

Успешность достижения постав-
ленных целей и растущий авторитет 
конференции подтверждается при-
водимыми ниже показателями. 

Растет количество участников 
конференции и прочитанных ими 
докладов (рис. 11). Так, если в пер-
вой конференции приняло участие 
около 100 человек и было представ-
лено 35 докладов, то в 2011 количе-
ство участников выросло более чем в 
2.5 раза , а число докладов достигло 
140.  

Несмотря на рост числа докладов, 
количество полных текстов, попавших в сборник, остается на одном уровне (см. таблицу), что объяс-
няется повышением требований к их качеству. 

 

 
Рис. 11. Число участников (цилиндры) и докладов (параллелепипеды) по 

годам 
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����� -� � �-� � ���x����x����}�}���������z}���z���x����xz�}���������������� �-6 � ����������}�}�

�������x����}����zx��x��� -� 

]��� ��y�x��z��� �}|����z}����� ���}�}���� ��������zx���� y}���}��������� x�{������ ���������
����zx������x�x�x���}��}z������x������������}�}������}�x�x���}���}z��}�����x������������}�}�
����������zx���x���z����}������}����z��y�x������z�����x��x~|����x{}��y�xy��������}�}�����|��
�����������x�}������x������zx}��������}��������x�}�������zx��x���������x���������y�����}�
���

Sgium}tbt|�pc{gltpd|w�jsq|tbojk�ibfbyj�prjgotbxjj

g��������x�����ajfe��x�xz����y��}�����}{��|z�~}����z�{���|���������z������}����}�����x��
��}����z����}~}�����x +IP ���Q�y��S�z��}�z���������}�}�����gY�jej���y����z�}���}��x����}�

�x|�����}����x�}z����zx��}��xz����y�������x�}�}��}�����}�����x��}���
ix�������}��x��z�}���������xz�{x������}����}�}���������y�xyx��zx�����z��x�}�x�������}~��}

a���|��}�|x���}�

$ �������zx��}�������}�����zx�������x�}���� �����}��������xz����x� �������}�������������}��
�����x|}�~��������}�����|z�{x���x��z�}�}�� +IP ���gY�jej��|x������}��������x�}����|x�����

��}���x��x{}����}�}�����x��x�~}���}�}��|����������x����|����x~|�{��������xy��|x}��� +IP

����}��z��������x��x����}���\�������z������z�}��|x�������������������������gY�jej�

$ ����Q��x��x�S�z��x����������x��z������}�}�����|����x�����������z��x�z}�������y��}}�����|���
���z����������z�|������x���������}�}�x�����������x�bx��x�x������{�}������ � ��+ +�( � �� �������

z}���z���}��|x���������}�}����
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$ ��y�x��z�x� �}|����z}����� ���}�}���� ��� gY� jej� �����z�|��x��� z� ����z}���z��� �� ����}��}��
�����zx������}����}���x�}������zx��x���������x���������y�����}����

$ �}�����x����x��}�x���xz��zx�������|x������������}��������}z����{�}��y�}��x�������}��������x��
�x�x�����+i)����

$ |���x�yx����}~|��x��}��x�� ����xz���x�������

$ �x������x���zx�|x�����Zaad���}��������x�}������{�x��z�dd\���ddY�������z�|��x����x��x��
���}���� \�
i}�����x��������x�������z}|}����x������� �
j�xz��zx�������� W �������� X� ��~���z�|}���������xy��|x}��}�Qz�y����S � ������{�}�������gY

jej������x��������}z�{���{�x�+i)����

i�� ��g�{�}����������}��x������{�������y}����������zx�����x��z������}�}����

�� � �� � ����{�x� �x���� �� � ������������xz�}��}�� �8%.1����+i)�����

W� y}���x�}z����zx�����y�}��x��������������������� X� �����x�}z����zx�����y�}��x���������

i�� ��g�{�}����������}��x������{�����������������zx��}���x��z������}�}����

�� � �� � ����{�x� �x���� �� � ���������

W�����xz�}��}�� �8%.1��� +i)���� X�����xz�}��}������x�}��}�����}z�{���{�x����gY�jej
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D|dpf|

�� i}�����x��� �}�}���� �x|x��� ���}��x���� �y�}��x� z� �x���x���zx}���� ��}�}� ������}����ajfe
��|�z}�~|x��� ���}���z������ |x���{�� �}�}����� ������}�|�����x}�� �}�}��z�� z� �������}�����x���
z������}�}�������gY�jej������z���}�����}���z����y}��}��zx�����y�x��z����}|����z}��������}�
�}���
��[�����z�����x�}z����zx�����y�}��x�����z�|��}{�����x���������}����������}����z�{�������

�x�������������������{�}�������ajfe������������}}���{�x���}������x�x��}��|x~}�y}����������zx�
�����x��z������}�}�������gY
Yz����� z��x~x��� y�x{�|x������� �����|���x��fYf� Qiai[S [d_���������� Yeb������z��

^Yk����}}z��� \jp}�x��z�����x���}|���xz�}�����|��������x����gY�jej����������z����z}|}�
�������y�xy���}��}�����x��z������x���

NWXfjW�Ysgfce\eW�gh_�gf[[\h]b\�ZhWejW�NRRE��Ff[�ghf\bjW������������W�

cak^iYkliY

� Jotgerjrpdboob� ����}�x 1=9G9K@���� .IF<L;K +9EL9CJ � 1=9G9K@���� .I=;AJ= &=9<AE?� �KKAKL<= 9E< .FJAKAFE 1=9K=O �1�
2IFE<@=AD� ,FIN9!������������

� Ogsgo�l��M�R��a��}{����zx��x����}���x�������������zx������}�x����}��x�������xz�{x�������x��}�}������x��}��x�
���� cge}�}����6��|�7���a��}{����zx���}���}���x�������������z�}�����}����xz�{x��� � jgy��peaa�Qt�}�����
���y��S������ � j��������

� Sbqpqprt��M�C��a��}{����zx��x������}�x���������z�������}���x�������xz�{x���������}���}��x����}��}�����x����
����}�}��}������xz�}������y����������y��x���� cZix�������6��|�7����\�������������xz�{x��� � ���� � ������� �
j������

� Ttgqbopd�� P�B�� a���}|�zx��}� �}��|�z� �}�}���� �x|x��� ���}��x���� �� ��������zx��}�� ��������z��� ����}�� �
fYj�}�x��z��]Yb��x}z����\�������������xz�{x��� � ���� � ������� � j������

� Hngm}�oxgd�� E�J� fy� ���y}�������� ������}���� ���}{����zx����� ��}���x�������������z��� ����}��� |��� �y�}���z�
|z�{x�������z��x�x�������}���|����yx�������}�������x}���������\a^�}�����}z�6��|�7����\�������������xz�{x��� �
���� � ������� � j�����

� �%<:%5(������ �)&5)��+=-%&,)5������3:)00�����%.1� 9J=<��KKAKL<=�>FI �AI;I9>K�.IF;==<AE?J�F>��K@�19AEK�.=K=IJ:LI?�'EK=I�
E9KAFE9C�!FE>=I=E;=�FE�'EK=?I9K=<�,9MA?9KAFE�1!JK=DJ�19AEK�.=K=IJ:LI?������1K9K=�0=J=9I;@�!=EK=I�F>�0LJJA9��#C=BKIFGIA:FI�
���� � i������

� �%2���� !32+������-=36����'EJK9EK9E=FLJ��D:A?LAK!�0=JFCLKAFE >FI�0=9C�2AD=�%.1��KKAKL<=�"=K=IDAE9KAFE�.IF;==<AE?J�F>
K@=�'EK=IE9KAFE9C�J!DGFJALD�FE�)AE=D9KA;�J!JK=DJ�AE�%=F<=J!��%=FD9KA;J�9E<�,9MA?9KAFE�� 9E>>��!9E9<9��(LE=������)'1�� �
���� � i��������

� �80)5���� �-00��� �KKAKL<=� <=K=IDAE9KAFE�#OGCFAKAE?� 9CC� 'E>FID9KAFE� >FI�-GKAD9C��D:A?LAK!�0=JFCLKAFE�.I�;==<AE?J� F>�2@=
#A?@K@�'EK=IE9KAFE9C�2=;@EA;9C�+==KAE?�F>�K@=�19K=CCAK=�"AMAJAFE�F>�2@=�'EJKAKLK=�F>�,9MA?9KAFE��.9CD�1GIAE?J��!9CA>FIEA9��1=G�
K=D:=I��������'-,�%.1��������
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[\g^r^nfef[� cge^j^evb� ]\\iw`ae� da^[jkam^^[� wYe^biYjf[� []Ybj^e^ebf�

NJLSPNHXBOJZHTLJK�EJSPTLPR��SBISBCBU\DBHN\K
D�YOJJ�>^MHLUSPRSJCPS?

PjWjtw�gfiYwq\eW�gfic\[e_d�[fij_]\e_wd�TIEE�;Uc\bjhfgh_Xfh<� Y�fXcWi�

j_� if^[We_w� d_bhfd\mWe_o\ibfZf� Z_hfibfgW� _� X\igcWjlfhd\eesm� _e\hn_Wctesm

i_ij\d�eW�\Zf�fiefY\��LfbW^Wef��ojf�hW^hWXWjsYW\dsa�Z_hfibfg�df]\j�Xsjt�_i�

gfct^fYWe�Y�i_ij\dWm�kghWYc\e_w�Ysifbf[_eWd_oesd_�fXr\bjWd_��Lh_Yf[wjiw�h\�

^kctjWjs� ij\e[fYsm� _igsjWe_a� Z_hfibfgW�� gh_� ghfY\[\e__� bfjfhsm� _d_j_hfYW�

c_it�h\]_ds�\Zf�lkebn_fe_hfYWe_w�eW�fXr\bj\��fXfiefYsYWvjiw�j\me_o\ib_\�h\�

p\e_w��gf^Yfcwvq_\�if^[Wjt�Xfc\\�ifY\hp\eekv�bfeijhkbn_v�[Wjo_bW�

Rgrdb��npfjvjlbxj��njlrpngwbojygslpep�ejrpslpqb

[� �xy��}� 6�7� ��}|��xz�}�� ������}�x���}����� {�������� �dd\�� �� ��}��������� �x����� z� ����}
|���x���x��xy���x�������{��z}|}����z�peaa�Qt�}�������y��S��������{�|x
[��x�}��z}�yx��z���y��x�z�y�x�x���}�x�z�y�x������{� 00�{�������x���z����}��}������������

��|z}������ ��}������x���}����� z��y�~|}��}�� �}�z������ ���}yx����� }��������� ��}���� ������x�
����b�����������{�������x����}�����zx�x��x��}�����{������}������x���������}�

W X

i�� ��d�����}�x���}�����{��������dd\�� W ��z�}�����z�|�dd\��� X ����}�������}���x���dd\��

ex���� ����}|��xz�}��z�}�����z�|��}�z�����|����x����{�������x � dd\���t�}�������x�����
�}�����}�x�|x����������xz�}����dd\��x��}�}�x��x���}����}�����������x�x���x��}��������������
�����������x�x��{�z����������z����x��}��ex��}�z�����x�}����x��z�}���������}�x���}�����|x����
{�������x � zx�������zx����� ��}���}z��� ��|���� �[bd�� �� |z���x�x������ ��}�y�x��zx�}��� }��

	�_���x��Qd}�x������x��xz���x���x��������xz�}��}S � �������� ��j������
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�������x���~}��}�ex�z����� ����}�}����������{��{}�}�x���x��{}�}������}{���}�������x���������
���x�}���������|x�����z
ex���}��}����x�}��x�����~}����������}��dd\��������������}�y�x��}��z���|��}���{�x�����}�y�

�x��zx�}�}��}��������x���~}��}�z������z�����|���}x����}��z�y�x���}�x�{�������������x������{�
�x��z������xz�}��}���}����������x������x��x�~}��������}�������z���z���|������{�x�
ix��xy��x���|zx�zx��x��x�dd\������|�x�x���x������}�}��������{�|���������{�|��������z��}��x�

�x��}������������������}|��xz�}�����~}

gx�x�}�� dd\��Y dd\��Z ^|�����
]�x�x�������}�}��� "���� "���� {�|��
g������������x ����� ���� {�|��)\�
e}��xy������������� �� ��� {�|��x�
g����x��������x��������|Z� �� �� \�

nx�x��}�������� ���������dd\��� y������ �� ����z}���z������ �x�x��}������x�� ��z}������ �x���
y}~����x�x��{�z���x����}������x�x��}������x��������}�x���}����� {��������z������ �E9CF? "=�
MA;=J�����y����zx������x��x��}������������z������{� 6�7�g���������{�������������� �E9CF? "=�
MA;=J�|�������}��}���{����������zx������}�����x���}������}����}��x��}����}��dd\���p}�x��x
������|}�����}���}z��x}���� 31"������z���x���}��������}�}����y}��}��zx}�����x����������x���z�{�
�����z�|��zx�[����~}�z�}������}|��xz�}������x�������x��}�{������� �"'1������z�}���{������}�}�
�����y���������������������dd\��Y����}}��������xz���}��������x��}�������������� 31"

Ttgofpd|g�jsq|tboj�

f|�x� ��� z����~���� �y�x��}�� ����}�}���� dd\�� �� ����}��� ���xz�}���� z�����|��x�������
�y�}��x���[��z����������������}����z}|}�������������������������x������y�x����dd\���y�������
��}|�zx����x���}��x������zx�������}�|x������z��������z�������z}�����}~�����xy����|x����x�z
�}x������ ����z���� a����x���� z��z���� �}|���x����dd\��� z� �x|x����� ����z���� �xy���� ]x����
��x�x���� ��z��z��}������ �� ��}�����x{������� ���}�x�� b���}� ��{��� |��� ��������zx����dd\��� z
y����z�������}�}����xz�}�����z���|������{�x��|��~}����}����}������z����x�x�x��{�z���z�|
]�������x�}������x�x������x�}�x�����x�yx�}�dd\���y����x��xy��x��y�������dY[������������

��}������}��x��}z����x{����������x��������� ��x�x��{�z�����}�y�x��zx�}�����{�x�x

i�����Z�������dY[����
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i�����fy����z�|���}�|x��������z�|�z�x�}���������}������ �����z�|����}yx����������}�}����������� ��y�������dY[�
������� �����}�����}����}�����|x������{�x���}�|x

a����x����y���x��x���}�|}��z�������z�|��}��z�x�x�}����}�|z�~}��}��y�}��x����|��z�}�}����
���}{�����}yx������������������x�x��������y������z}�x}���x|x�������}y�zx�����
|�x�x�������}��}�����{��z����������}���{�|�������"���
|�x�x�������}�}�����x���~}����z���|��{����{�x�x��[������
����{���z��z��}�����������y��x��{�|����������������
��������}����}�}|x�����[�{�|����������������
t������z����������x����}�����x�����}�|�z��������x�����|�z�}�z����}����������}�}��������|�

{���z�}������x�����x��y�}��}�6�7

Rgrsqgltjdo|g�npfjvjlbxjj�fbtyjlb

[��z�}���}��}|���x����dd\������}��������x��xy���}�������}�x���}���{��{�������x�z�����
��|����x��� ��dd\���[�}�����z�|���|}�������z}|����x���� �

W �X

i�����d�����}�x���}�����{��������z��������|����x��� W ��z�}�����z�|��X ����x�x�dd\
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dd\���� z� ������}� ���dd\���� ��}|��xz��}�� ��y��
�|����x����� ������������ ����� �x��� ���}������� z
�������������y��[��������|}������������x�x��{�z�{�
������{�� {}�}�x���x� �� |}��|�������z� z���|���� ��{�
�x��z ��}�y�x��zx�}��� }��������x���~}��}� �}�}|x��
��������}��� Z�x{�|x��� ������ �y�}�� dd\��� ����x�
������ z|z�}� ��� ��xz�}���� ��dd\��� nx�x��}�������
��������� ���{����|}�����}� ��~}�� �}������}|�|��}{�
\����������}}�� x�x��{�z����������z��� z���|��j��
�}��z}���� ����x�}��� z�}��� {���z������ dd\��� ��
��xz�}������dd\��
]x���}���}� �xy���� ��� ��z}��}���z�zx���� dd\

��}|���x{x}���� z}���� z� �x��xz�}���� ��z��}���� ����
������ �� ��}���}���� ���������� `�x���}������� ����
~}���� ���������� |��~��� �����y��z�zx��� ���|x��}
y}���������{�� �����x��x� ������}�x���}���{�� {����
����x�� �������� |��~}�� y���� zx�������zx�� �x� ��x�}� �}�����{��}���{�� ����}��x� ��z�}�}���� |z��
��}���}z�����x������N9>=I��]������{���y}���x����� �������x������������|}�����zx��zx�����z�zx�
����}���������x�}���x�|}��������x���|}����}�qag� ix��xyx��zx}������}��x������zx��x��y}�����
����x���������}�x�|z���x�x����{����}�y�x��zx�}���������� ���x���~}��}�\��������dd\���������
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�����~|}��}� `x�x|���j��{�����}�� fYf� Qj��{���}��}{x�S�� {�����������}��x��� l\a� ���������
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[����~}�z�}���������x����}�������������zx�����x��{��\a�zy�����z}����x������{���z���������
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X ig]adjz�[�S^i^eng[g��fg�[j^�h^i[u^�]^kjca^�\g]u�higrda�[�Cg[gja�

Zaijc^�� Ek^p� egb� Zud� Yinak^ckgige�� K� eYdgd^kjk[Y� ef^� [j^\]Y� ngk^dgjv

j]^dYkv�qkg�kg�j[gaea�ilcYea��a�� cg\]Y�z�hg]igj��gk^p�hgjkY[ad�]dz�e^fz

kgcYifub�jkYfgc�hg�]^i^[l��kYc�qkg�`YhYn�]i^[^jfgb�jkil_ca�ef^�hiazk^f

]g�jan�hgi��Agae�l[d^q^faze�f^eYdg�jhgjgZjk[g[Yd�]z]z�GYrY��cgkgiub

Zud�rgm^ige��Au�gq^fv�]il_ada��a�z�qYjk^fvcg�jghig[g_]Yd�^\g�[�hg^`]�

cYn��fYqY[�fY 0\Y`ac^1�j�\Y`g\^f^iYkgige��iYZgkY[rae�fY�]^i^[zffun�qli�

cYn��a�`Ycgfqa[�fY�dael`af^�=>K��?g\]Y�z�h^i^r^d�[g�[kgigb�cdYjj��eu�l_^

_ada�[�E]^jj^��X�l[d^cjz�kg\]Y�cgfjkilaig[Yfa^e�jl]geg]^d^b��fg�h^i[Yz

eg]^dv�gcY`YdYjv�f^l]Yqfgb��Ggkge�z�jkYd�Zgd^^�ghukfue�a�hgjkigad�eg�

]^dv�� `Yjdl_a[rly�hi^]jkY[d^fa^�fY� [ujkY[c^�:[gipY�hagf^ig[�� cgkgiYz

hig[g]adYjv�[^jfgb������\g]Y�`Y�f^jcgdvcg�f^]^dv�]g�[gbfu�

?g]Y� fYqYdYjv� [gbfY�� E]^jjl� jiY`l� jkYda� ZgeZakv�� EkpY� hia`[Yda� fY

migfk��Y�fYj� w[Yclaig[Yda�[fYqYd^�[�:f^high^kig[jc�� Y�hgkge�[�C^[affgeujjc� �fY�?lZYfa���Ek^p�

gkhiY[dzz� fYj�� jcY`Yd�� qkg� [gbfY� q^i^`� ][Y�kia� e^jzpY� `Ycgfqakjz�� a� eu� [^if^ejz��Cg� hgkge� hia�

rdgjv�w[Yclaig[Ykvjz�^s^�]Ydvr^��a�eu�gcY`Ydajv�jfg[Y�[�Cg[gjaZaijc^��7�j^i^]af^�[gbfu�eu�l_^

_ada�[�K[^i]dg[jc^��X�ng]ad�[�][gi^p�hagf^ig[��\]^�`YfaeYdjz�[�iY`fun�cil_cYn��a�l[d^cjz�kgcYi�

fue� ]^dge� a� naea^b�� ;s^� [� cYfacldu� hg]iYZYku[Yd� jd^jYi^e� fY� k^d^mgffgb� jkYfpaa� a� hgdlqYd

ki^njgk\iYeeg[ly�nd^Zfly�]gZY[cl��;s^�hgjkigad�eg]^dv�mi^\YkY��cgkgily�hljcYd�hg�dl_Ye�a�hg�

]gi[Yd�jYeg]^dvfgb�[`iu[qYkcgb {�hdg]ge�hg`fYfab��hgdlq^ffun�[�naecil_c^��?g\]Y�[�cgfp^�[gbfu

iY`i^rada�iY]aghia^efaca��l[d^cjz�iY]agdyZak^dvjk[ge {�jgZaiYd�]^k^ckgifu^�hia^efaca�j�jYeg�

]^dvfuea� cgf]^fjYkgiYea�� cYklrcYea� af]lcka[fgjka� a� ]Y_^� i^`ajkgiYea�� Slkv� hg`_^� hgz[adajv

fYjkgzsa^�iY]ag]^kYda�

Ggjd^�[gbfu�gk^p�gjkYdjz�jdl_akv�[�9^ieYfaa��a�eu�h^i^^nYda�kl]Y� KfYqYdY�[�\gig]�T[^iaf�

hgkge�gkpY�h^i^[^da�[�Igjkgc��X�_ad�gk]^dvfg�a�ng]ad�[�rcgdl��\]^�lqadajv�]^ka�jg[^kjcan�[g^ffg�

jdl_Ysan��Y�hi^hg]Y[Yda�[�gjfg[fge�_^fu�gmap^ig[��7�]^[zkge�cdYjj^�ef^�gq^fv�f^�fiY[adYjv�lqa�

k^dvfapY�hg�ma`ac^��EfY�ZudY�f^�jg[j^e�c[Ydamapaig[Yffgb��a�z�j�f^b�hgjkgzffg�jhgiad � \g[giad�

qkg�gfY�fYj�f^�kgel�lqak��Ukae�jYeue�z�`YiYZgkYd�j^Z^�hdgnly�i^hlkYpay��a�e^fz�i^rada�ajcdy�

qakv��Mg\]Y�z�hi^]dg_ad��qkgZu�ef^�hg`[gdada�`Ycgfqakv�]^[zkub�cdYjj�wcjk^ifge��[�j^i^]af^�\g]Y

e^fz�`Yqajdada�[ ]^jzkub�cdYjj��a�z�hgdlqad�fgieYdvfub�Ykk^jkYk�a�i^rad�hgjklhYkv�[�afjkaklk�

Af^� Zudg� kg\]Y� ��� d^k�� z� hg^nYd� [�Agjc[l� a� hg]Yd� `Yz[d^fa^� [� wd^ckigk^nfaq^jcab� afjkaklk

�AU>���CY�[jklhak^dvfun�wc`Ye^fYn�fY]g�Zudg�fYhajYkv�jgqaf^fa^��a�z��iYjql[jk[g[Y[rajv��fYha�

��<lifYd�07^jkfac�:7E�I5C1� {��

�� ��~�� ��K��������
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jYd�jgqaf^fa^�fY��
�jkiYfapYn�g�;[\^faa�Ef^\af^��CY]^dYd�eYjjl�graZgc�a�f^�fYZiYd�fl_fun�ZYd�

dg[��Iz]ge�j�AU>�fYng]adjz�A>>K {�Agjcg[jcab�afjkaklk�af_^f^ig[�j[z`a��MYe�z�fYhajYd�jgqa�

f^fa^�fY�][^�jkiYfapu�a�jggk[^kjk[^ffg��graZgc�j]^dYd�e^fvr^��MYc�z�hgjklhad�fY�iY]agk^nfaq^�

jcab�mYcldvk^k�a�Zud�gq^fv�wkae�]g[gd^f��hgjcgdvcl�]gjka\�ljh^ng[�[�iY]agdyZak^dvjk[^��CY]g�jcY�

`Ykv��qkg�j�iY]ag]^kYdzea�kg\]Y�ZudY 0dYmY1��kigm^bfly�iY]agYhhYiYklil�hig]Y[Yda�[�iY]agcdlZ^

fY�[^j��cY_^kjz��hg�ilZdy�`Y�cadg\iYee��EZ^]�[ 0jkgdg[c^1�kg\]Y�jkgad����ilZ��CY�[kgige�clij^�jg�

[^ir^ffg� cYc�kg� jdlqYbfg� l`fYd�� qkg� e^fz� i^rada� gkqajdakv� a`� afjkaklkY� `Y� fYilr^fa^� i^_aeY�

SkgZu�z�eg\�ghiY[]Ykvjz��ef^�hi^]dg_ada�fYhajYkv�`Ye^kcl�[�jk^f\Y`^kl��=Ye^kcl�z�fYhajYd��hgjd^

q^\g�e^fz�l_^�gcgfqYk^dvfg�[u\fYda�j 0[gdqvae�Zad^kge1��>fjkaklk�hg]qafzdjz�Aafajk^ijk[l�j[z�

`a��a�z�gkhiY[adjz�kl]Y��iY`\g[Yia[Yd�j�cYcae�kg�fYqYdvfacge��fg�faq^\g�a`�wkg\g�f^�[urdg��7�afjka�

klk^�Zudg�`Ygqfg^�gk]^d^fa^��a�z�hgjklhad�kl]Y��ZdY\g��]ai^ckgiY�gqfg\g�a�`Ygqfg\g�gk]^d^fab�cgf�

mdackg[Yda��a�gcgfqad�[kgigb�clij�

Ig]ak^da�[�wkg�[i^ez�h^i^^nYda�a`�9^ieYfaa�[�?aig[� �7zkcl���Y�z�gkhiY[adjz�[�@^faf\iY]�� \]^

Zud�kgqfg�kYcgb�_^�afjkaklk {�@>>K��?g\]Y�z�`Yr^d�c�]ai^ckgil��kYe�gcY`Ydjz�kgk�_^�fYqYdvfac�a`

eafajk^ijk[Y��j�cgkgiue�z�iY`\g[Yia[Yd�[�Agjc[^��fg�gf�egdqYd��Y�]ai^ckgi�jcY`Yd��qkg�hiafzkv�e^fz

f^�eg_^k�hgkgel��qkg�l�e^fz�f^�j]Yf�wc`Ye^f�hg�ma`cldvkli^��[�`Ygqfge�afjkaklk^�^^�f^�Zudg���Gg�

kge�hgr^d�z�[�@>MAE {�@^faf\iY]jcab�afjkaklk�kgqfgb�e^nYfaca�a�ghkaca��a�kYe�ef^�jcY`Yda��qkg

e^jk�f^k��a�hgjg[^kg[Yda�hiabka�hg`_^��X�^s^�hgZu[Yd�a�[�]il\an afjkaklkYn��Y�`Yk^e��jhljkz�cYcg^�

kg�[i^ez��jfg[Y�hiar^d�[�@>MAE��MYe�ef^�gq^fv�gZiY]g[Ydajv� 0?Yc�ngigrg��qkg�[u�hiarda��Y�kg

eu�[Yj�l_^�ajcYda1��MYc�z�hgjklhad�fY�mYcldvk^k� kgqfgb�e^nYfaca�fY�[kgigb�clij��fg��hgjcgdvcl

hi^]e^ku�Zuda�]il\a^��kg�ef^�hiardgjv�]gj]Y[Ykv�j�gkjigqcgb��Cl��Y�hgkge�l_^�facYcan�f^hiazkfg�

jk^b�f^�Zudg��a�z�jhgcgbfg�]glqadjz�]g�cgfpY�

CY�q^k[^ikge�clij^�l�e^fz�Zuda�l_^�f^cgkgiu^�]gjka_^faz�

7� wkg� [i^ez� kYe� gi\Yfa`g[YdYjv� fg[Yz� cYm^]iY�� cgkgigb� ilcg[g]ad�>\giv�7Yjadv^[aq�>[Yfg[�

migfkg[ac�a�gq^fv�afk^dda\^fkfub�a�]gZig_^dYk^dvfub�q^dg[^c��X�jkYd�`YfaeYkvjz�m^iig`gf]g[u�

ea� ]YkqacYea�� a� i^`ldvkYku� j[g^b� jkl]^fq^jcgb� iYZgku� hi^]jkY[ad� [� [a]^� jkYkva�� cgkgiYz� ZudY

ghlZdacg[YfY� [� p^fkiYdvfge� _lifYd^ 05[kgeYkacY� a� k^d^e^nYfacY1�� 7jhgeafY^kjz� kYcgb� wha`g]�

:dz�]Ykqacg[�hiang]adgjv�`YfaeYkvjz�gZ_a\ge�h^ieYddgz�[�[Yclle^��qkg�eg_fg�Zudg�j]^dYkv�[ 0`Y�

ciukge1�afjkaklk^�fY�G^kig\iY]jcgb�jkgigf^��fuf^ 0Ud^ckighiaZgi1���7�eYik^ ����\g]Y�z�^nYd�fY

kiYe[Y^�[�wkgk�afjkaklk��Zud�jgdf^qfub��fg�gq^fv�egig`fub�]^fv��a�[]il\�kiYe[Yb�gjkYfg[adjz�fY

egjkl��`Y\l]^da�[j^�`Y[g]jca^�\l]ca��Ne^i�KkYdaf�

;s^�cg\]Y�z�lqadjz�a�iYZgkYd�[�@>MAE��hg�`YcY`l�RC>>�ae^fa�5�C��?iudg[Y�eu�`YfaeYdajv

iY`iYZgkcgb�cgehd^cjY�a`e^iak^dvfun�hiaZgig[�]dz�ajhukYfaz�]afYeaca�hg][g]fun�dg]gc��?g\]Y�z

`Ycgfqad�afjkaklk��RC>>�?iudg[Y�hgdlqad�YhhYiYklil�[e^jk^�jg�efgb��a�z�hig]gd_Yd�`YfaeYkvjz

wkae�cgehd^cjge�]Ykqacg[��>jhukYfaz�hig[g]adajv�fY�S^ifge�egi^��a�afk^i^jfg�kg��qkg�[�K^[Yjkg�

hgdv�e^fz�gkhiY[ada�gq^fv�jigqfg�jYegd^kge��cY_^kjz��[�fYqYd^�aydz��Y�hgkge�][Y�e^jzpY�eu�_]Yda�

cg\]Y 0hg]Y]lk1�hg]dg]cl��Cl��eu��cgf^qfg��ngigrg�hig[g]ada�[i^ez��7�fYqYd^�j^fkzZiz�ljkYfg[ada

j[ga� ]Ykqaca�� hig[^iada� an�� Ukg� Zuda� ]Ykqaca hg[gigkg[� ild^b�� ljcgi^fab�� ci^fY� a� ]amm^i^fkY�

Gg]cdyqakvjz�c�rkYkfgb�dg]gqfgb�YhhYiYkli^��cgf^qfg��Zudg�f^dv`z��CYra�lq^fu^�hia]leYda�kg�

\]Y�hiajhgjgZakv�c�rkli[Ydl�hia[g]�]dz�\gia`gfkYdvfun�ild^b�j�p^dvy�hgdlqakv�qYjkgkfu^�nYiYc�

k^iajkaca�� X� kg_^� wkae� `YfaeYdjz�� Giaq^e�� hia� ajhukYfazn� ]amm^i^fk� dg]ca� hi^[urYd� afg\]Y

���\iY]ljg[��Y�cgeYf]ai�Zud�egdg]gb��fg�je^dub��a�gf��cgf^qfg��iajcg[Yd�

7gk�^s^�kYcgb�afk^i^jfub�ege^fk��S^i^`�cYcg^�kg�[i^ez�ZudY�gi\Yfa`g[YfY�wcjh^]apaz�hg�ajhu�

kYfay�ljhgcgak^d^b�cYqca�fY k^hdgng]^ 0Iljv1��cgkgiub�fYng]adjz�fY�:Ydvf^e�7gjkgc^��Au�lqYjk�

[g[Yda�[�ajhukYfaa�ljhgcgak^dvfun�pajk^if��7ggZs^�ljhgcgak^dzea�cYqca�jl]g[�`YfaeYdajv�efg�

\a^��[�qYjkfgjka�YcY]^eac�5�C��?iudg[�`YfaeYdjz�hg]gZfuea�ajhukYfazea�fY�jl]f^ 0A^k^gi1��Cl�Y

`]^jv�hukYdajv�i^rakv�wkl�`Y]Yql�hlk^e�lhiY[d^faz��qkgZu 0hgbeYkv1��kYc�jcY`Ykv��[gdfl��Cg�[j^�wkg

gcY`Ydgjv�]g[gdvfg�jdg_fg��[�qYjkfgjka�a`�`Y�Zgdvrgb�af^ipagffgjka�[j^b�jajk^eu}�7gk�kYc�jg�

jkgzdgjv�eg^�`fYcgejk[g�j�:Ydvfae�7gjkgcge�a�jmgieaig[YdYjv�k^eY�]dz�cYf]a]Ykjcgb�]ajj^ikYpaa�
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:dz�wcjh^iae^fkYdvfg\g�ghi^]^d^faz�]afYeaq^jcan�nYiYck^iajkac�jl]g[�raigcg�ajhgdv`lykjz�iY�

]aglhiY[dz^eu^�eg]^da��:dz�wkgb�p^da�[�afjkaklk^�Zud�]g[gdvfg�Zgdvrgb�gkciukub�ZYjj^bf��7g`�

facdY�a]^z�gZ^jh^qakv�hg]gZfu^�ajhukYfaz�a�]dz�eg]^d^b�hg][g]fun�dg]gc��^jk^jk[^ffg��j�hg\il�

_^fa^e�eg]^da��GigZd^el�lhiY[d^faz�l]Ydgjv�i^rakv�Z^`�gjgZun�kil]fgjk^b {�h^kd^[Yz�Yfk^ffY�hg

h^iae^kil� ZYjj^bfY� ]dz� h^i^]Yqa� fY� fa`cgb� qYjkgk^� ��
���� c9p��� 7j^� iYZgkYdg� fgieYdvfg� fY� [j^b

\dlZaf^�����
�e^kig[���Gghukca�hi^]Y[Ykv�afmgieYpay�fY�Z^i^\�hg�ldvkiY`[lcg[gel�cYfYdl�f^�l]Y�

dajv�a`�`Y� Z^kgffun� jk^fgc�a� ]fY� ZYjj^bfY��M^e�f^�e^f^^�eg]^dv� ng]adY��Ag_fg� jcY`Ykv�� wkg� Zud

h^i[ub Y[kgfgefub�f^gZakY^eub�hg][g]fub�YhhYiYk��5CG5������������ \\���

7jcgi^�z�h^i^r^d�[�]il\gb afjkaklk�[�jgjkY[^�RC>>��fl�Y�hgkge�[�jadl�f^cgkgiun�gZjkgzk^dvjk[

eu�j�_^fgb�i^rada�l^nYkv�[g�7dY]a[gjkgc��Ukg�Zudg�[������\g]l� IYZgkYd�z�[�:Ydvf^[gjkgqfge�h^�

]Y\g\aq^jcge�afjkaklk^�jfYqYdY�]gp^fkge�fY�cYm^]i^ 0Ud^ckiggZgil]g[Yfa^�a�Y[kgeYkacY�higeur�

d^ffun�hi^]hiazkab1��Y�hgkge�`Y[^]lysae�kgdvcg�qkg�gi\Yfa`g[Yffgb�cYm^]iu 09aigjcghaq^jca^

hiaZgiu�a�ljkigbjk[Y1��S^e�e^fz�hia[d^cYdY�h^]Y\g\aq^jcYz�iYZgkY��Cl��\dY[fg^��hg_Ydlb��k^e��qkg

z�fYlqadjz�j[gZg]fg�\g[giakv�h^i^]�Yl]akgia^b��a��qakYz�f^jcgdvcg�hi^]e^kg[��jls^jk[^ffg�iYjra�

iad�j[ga�k^gi^kaq^jca^�hg`fYfaz��Kh^paYdvfgjkv 09aigjcghaz1�ZudY�[�kg�[i^ez�gq^fv�fl_fY��=Y[g]

05jcgdv]1� [� 5ij^fv^[^� [uhljcYd� \aigcgehYju� a� ]dz� wkg\g�� cgf^qfg�� ki^Zg[Ydajv� jh^paYda�

jku�IYZgkY�ef^�fiY[adYjv��a�[ggZs^�hg]\gkg[cY�jkl]^fkg[�[�kg�[i^ez�[^dYjv�f^�kYc��cYc�j^bqYj��K^b�

qYj� jkl]^fku�mYckaq^jca�hiYckaca�facYcgb�f^�ae^yk��Y� kg\]Y�gfa�eg\da�gZt^nYkv�hgqka�[j^�\aig�

jcghaq^jca^� `Y[g]u� jkiYfu {� [�Agjc[^��@^faf\iY]^�� 6YifYld^�� 6^i]jc^��Mgejc^� a�� cgf^qfg�� [�5i�

j^fv^[^��Kkl]^fku�ae^da�[g`eg_fgjkv�g`fYcgeakvjz�j�[^]lsaea�hi^]hiazkazea��gjfYs^ffuea�jY�

eue�jg[^ir^ffue�gZgil]g[Yfa^e�a�dlqraea�\aigjcghaq^jcaea�a�fY[a\Ypagffue�jajk^eYea�kg\g

[i^e^fa��7����
�\g]l�z�hg]\gkg[ad�]gckgijcly�]ajj^ikYpay�a`�gZdYjka�\aigjcghaq^jcan�fY[a\Ypa�

gffun�jajk^e�a�gZiYkadjz�j�f^b�c�YcY]^eacl�5�W��>rdafjcgel��Ef�[jki^kad�e^fz�gq^fv�]gZig_^dY�

k^dvfg�a�fYhiY[ad�c�a`[^jkfue�jh^paYdajkYe ;�5� :^[zfafl� C�5� GYiljfacg[l�a >�7� Cg[g_adg[l�

Mg\]Y�_^�z�hg`fYcgeadjz�j 7�:�5f]i^^[ue��Y[kgige�Zgdvrg\g�][lnkgefacY�hg�af^ipaYdvfue�jajk^�

eYe��:^[zfaf�kg\]Y�l_^�l[d^cYdjz�rY\Yysaea�igZgkYea��GYiljfacg[�`YfaeYdjz�qajkg�\aigjcgha^b�

Efa�gq^fv�hgeg\da�ef^�jg[^kYea��cYc 0hiajhgjgZakv1�]ajj^ikYpay�c�jls^jk[lysae�YcY]^eaq^jcae

ki^Zg[Yfaze��?g^�qkg�z 0h^i^r^ijkad1��Y�[ggZs^�egz�a]^z�`YcdyqYdYjv�[�kge��qkgZu�[e^jkg�qajkg

e^nYfaq^jcg\g�hg]ng]Y�c�\aigjcghaq^jcae�fY[a\Ypagffue�jajk^eYe�ajhgdv`g[Ykv�afmgieYpagffub

hg]ng]��Skg�afk^i^jfg�a�qkg�e^fz�gjgZ^ffg�hgiY]g[Ydg�kg\]Y��kYc�wkg�kg��qkg�ega�iYjq^ku�hg�\aig�

cgehYjYe�gcY`Ydajv�gq^fv�Zda`ca�]Yffue�\aigcgehYjg[ 05fsykp1��cgkgiu^�wcjh^iae^fkYdvfg�gk�

iYZYku[Ydajv�efg\aea�f^jcgdvcg�]^jzkad^kab��Ukg�lk[^i]adg�e^fz�[�eujda��qkg�afmgieYpagffub

hg]ng]� eg_^k� Zukv� gq^fv� wmm^cka[fue�� a� hlk^e� gZiYZgkca� ja\fYdg[�� Y� f^� qajkg 0e^nYfaq^jcae1

hlk^e�eg_fg�i^rYkv�efg\a^�`Y]Yqa�

K������\g]Y�z�jg[e^sYd�iYZgkl�[�:7G>�jg�jdl_Zgb�[ gk]^d^�k^nfaq^jcgb�caZ^if^kaca�KaZaijcg�

\g�gk]^d^faz�5cY]^eaa�fYlc��Y�cg\]Y�wkg�Ek]^d^fa^�Zudg�hi^gZiY`g[Yfg�[�:Ydvf^[gjkgqfub�fYlq�

fub�p^fki��z�h^i^r^d�[�>fjkaklk�Y[kgeYkaca�a�higp^jjg[�lhiY[d^faz��6udY�gi\Yfa`g[YfY�dYZgiYkg�

iaz�jajk^e�fY[a\Ypaa�a�lhiY[d^faz��a�z�jkYd�]leYkv��[�cYcge�fYhiY[d^faa�gia^fkaig[Ykv�^^�iYZgkl�

X�hi^ciYjfg�hgfaeYd��qkg�`YfaeYkvjz�fY[a\Ypagffuea�hiaZgiYea�a�jajk^eYea�lhiY[d^faz�iY`daq�

fuea�gZt^ckYea��jYeaea�hg�j^Z^��higjkg�Z^jjeujd^ffg�hgkgel��qkg�jls^jk[g[Ydg�kg\]Y�efg\g�cilh�

fun�jg[i^e^ffun�afjkaklkg[�a�gi\Yfa`Ypab�Aafjl]higeY��AafY[aYhigeY�a�]i���cgkgiu^�fY]�[j^e

wkae�iYZgkYda��GghukcY�]g\fYkv�a�h^i^\fYkv�an�ZudY�Zu�jg[^ir^ffg�Z^`fY]^_fgb��7g`facdY�jaklY�

paz��cg\]Y�fYe�fl_^f�Zud j[gb�gZt^ck��cgkgiue�eg_fg�Zudg�Zu�lhiY[dzkv��7g`facdY�eujdv��qkg�kY�

cae�gZt^ckge��]gjklhfue�]dz�fYj�[�kge�jeujd^��qkg�eu�jYea�^\g�eg_^e�jg`]Ykv��z[dz^kjz�Y[kgfge�

fub�hg][g]fub�YhhYiYk��7�kg�[i^ez�`]^jv�[�gk]^d^faa�afjkaklkY gc^Yfgdg\aa�ae^fa G�G�Tairg[Y

ZudY�ngigrYz�ZaZdagk^cY��[�cgkgigb�ae^djz�_lifYd �$! �$"&()')%/��a�z�[faeYk^dvfg�jd^]ad�`Y�iY�

ZgkYea�[�wkgb�gZdYjka��M^nfacY�kYcYz�kg\]Y�ZudY�[�`Yig]ur^��Zuda�gq^fv�hghldzifu�gZakY^eu^�Yh�

hYiYku��Y�a`�Y[kgfgefun�Zudg�cYc�Zl]kg�][Y�YhhYiYkY {�g]af�]dz�hg]d^]fun�ajjd^]g[Yfab ������Y

]il\gb�]dz�qajkg�gc^Yfgdg\aq^jcan�a`e^i^fab��Ggjcgdvcl�f^cgkgiub�ghuk�jg`]Yfaz�kYcan�YhhYiYkg[
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l�e^fz�l_^�Zud��z�a�i^rad�fYhiY[akv�k^eYkacl�dYZgiYkgiaa�hg�wkgel�hlka��=]^jv�l�fYj�hgz[dzdgjv

j[g^�hgd^�]^zk^dvfgjka��a�gfg�f^�h^i^ciu[Ydgjv�]il\aea�Zgd^^�cilhfuea�gi\Yfa`Ypazea��j�cgkgiu�

ea�eu� f^� eg\da� cgfcliaig[Ykv� 7� YcY]^eaq^jcan� cil\Yn� hg]]^i_Yda� wkl� a]^y�� a� c� fYr^b� iYZgk^

higz[adjz�afk^i^j��hiY[]Y��[fYqYd^�]g[gdvfg�gjkgig_fub��Gg]]^i_cl�[�wkge�gkfgr^faa�gcY`u[Yda

kg\]Y�qd^fu�cgii^jhgf]^fku��Y�hgkge�YcY]^eaca�;�G� Gghg[�a�:�;� Engpaejcab��MYc�eu�jkYda�iY`�

[a[Ykvjz��a�Zgdvrly�igdv�[�wkge�hdYf^�ju\iYda�]g\g[gifu^�iYZgku��ZdY\g]Yiz�cgkgiue�eu�[urda�[

h^i^]g[aca� [� j[g^b� gZdYjka�� 5fYdg\aqfu^� iY`iYZgkca� [^dajv� [� KT5��OiYfpaa� a� ]il\an� jkiYfYn�

CYaZgd^^�Zda`cae�c�fYrae�Y[kgfgefue�YhhYiYkYe�Zud�miYfpl`jcab�YhhYiYk �*!.'!+#��Zud�^s^�Ye^�

iacYfjcab�hgajcg[ub�YhhYiYk��hgkge�hgz[adajv�a�]il\a^�

CYra�]gjka_^faz�hg�jg`]Yfay�a�ajhgdv`g[Yfay�hg][g]fun�YhhYiYkg[�]g[gdvfg�ngigrg�a`[^jk�

fu��Afg\g^�a`�kg\g��qkg�Zudg�`Y]leYfg��l]Ydgjv�i^Yda`g[Ykv��7e^jk^�j�k^e�`YcY`fu^�iYZgku�hiYcka�

q^jca�f^�hg`[gdada�fYe�[�]gd_fgb�e^i^� `YfaeYkvjz�h^ijh^cka[fuea�ajjd^]g[Yfazea�hg�iYjrai^�

fay�mlfcpagfYdvfun�[g`eg_fgjk^b�YhhYiYkg[��C^cgkgiu^�a]^a�kYc�a�gjkYdajv�f^i^Yda`g[Yffuea�

0G^i^jkigbcY1�[ggZs^�j[^dY�fYr�fYlqfub�i^jlij�c�eafaelel��7g`eg_fgjka�jg[i^e^ffgb�k^nfaca�

cgf^qfg��hg`[gdzyk�jg[^ir^fjk[g[Ykv�jajk^eu�YhhYiYkY��fg�fYlqfub�afk^i^j�c�i^r^fay�fg[un�h^i�

jh^cka[fun�f^�`YcY`fun�`Y]Yq��c�Zgdvrgel�jg_Yd^fay��l\YjY^k��[� `fYqak^dvfgb�e^i^�a`�`Y�f^gZng�

]aegjka�`YiYZYku[Ykv�]dz�[u_a[Yfaz�]^fv\a�fY�ng`]g\g[gifun�iYZgkYn��:dz�kg\g�qkgZu�[^jka�h^i�

jh^cka[fu^�ajjd^]g[Yfaz�a�iY`iYZgkca��f^gZng]aeu�jggk[^kjk[lysa^�ljdg[az��cgkgiu^�[� k^cls^^

[i^ez�hiYckaq^jca�f^]gjklhfu�
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:^bjk[ak^dvfub� qd^f� CYpagfYdvfgb YcY]^eaa fYlc� �C5C�� NciYafu� ]gckgi� ma`acg�

eYk^eYkaq^jcan� fYlc�� higm^jjgi�� dYli^Yk� 9gjl]Yijk[^ffgb� hi^eaa� KKKI� 7dY]aeai� CacgdY^[aq

?grdzcg[�ig]adjz�[������\��[�j^ev^�a`[^jkfg\g�lq^fg\g�[�Zl]ls^e�qd^fY�cgii^jhgf]^fkY�5C�KKKI

CacgdYz�K^i\^^[aqY ?grdzcg[Y��AYkv�7dY]aeaiY�CacgdY^[aqY�;cYk^iafY�5ij^fvk^[fY�?grdzcg[Y�

gcgfqa[ jaem^ighgdvjcly \aefY`ay�a�[ub]z�`Yel_�`Y�egdg]g\g�lq^fg\g��[�]Ydvf^br^e�hgj[zkadY

j^Zz�el_l�a�]^kze��cgkgiun�Zudg ][g^ {�jufg[vz�7dY]aeai�a�AanYad��:g�EckzZivjcgb�i^[gdypaa

j^evz�_adY�[�?a^[^��\]^�[ lfa[^ijak^k^�hi^hg]Y[Yd�CacgdYb�K^i\^^[aq��Y�`Yk^e�[������\��h^i^^nYdY�[

G^kig\iY]��\]^�C�K� ?grdzcg[�jkYd�higm^jjgige lfa[^ijak^kY�

Ecgfqa[� rcgdl� h^i^]� 7^dacgb� Ek^q^jk[^ffgb� [gbfgb�� 7dY]aeai� CacgdY^[aq� hgjklhad� [

@>MAE��fg�lq^ZY�ZudY�hi^i[YfY�[gbfgb�a�Yi^jkge�[������\��gkpY��cgkgiub��c�jqYjkvy��lp^d^d�a�[

����� \�� [ur^d� fY� j[gZg]l� dYli^Ykge� KkYdafjcgb� hi^eaa�� Y� [� ����� \�� Zud� a`ZiYf� [� qd^fu�

cgii^jhgf]^fku�5C�KKKI��Ggdlqa[�[������\� ?[Yikail��j^evz�h^i^^nYdY�[�Agjc[l�

CY�migfk�7dY]aeai�CacgdY^[aq� f^� hghYd� kYc� cYc� hgjd^� h^i^f^j^ffg\g� [� ]^kjk[^� `YZgd^[Yfaz

Zud�hgqka�\dlnae��E]fYcg�wkg�f^�hge^rYdg�^el hgdlqakv�[ujr^^�gZiY`g[Yfa^� `Ycgfqakv YjhaiYf�

klil�a�[������\��`Ysakakv�cYf]a]Ykjcly�]ajj^ikYpay�

Kd^]l^k�`Ye^kakv��qkg��[uZiY[�^s^�[�afjkaklk^�afk^i^jge�j[gan�ajjd^]g[Yfab�k^giay�\aigjcg�

haq^jcan�cgehYjg[��7dY]aeai�CacgdY^[aq�gjkYdjz�[^i^f�j[g^b 0h^i[gb�dyZ[a1�fY�[jy�_a`fv�

Kg� jkl]^fq^jcan� d^k� jl]vZY� j[^dY� 7dY]aeaiY� CacgdY^[aqY� j� hd^z]gb� `Ye^qYk^dvfun� lq^fun�

hi^]jkY[dzysan�d^faf\iY]jcly�rcgdl�\aigjcghajkg[�[g�\dY[^�j�5�>� @liv^��j�cgkgiue�l�7dY]aea�

iY�CacgdY^[aqY�jgniYfzdajv�hgqkak^dvfg�]il_^jca^� gkfgr^faz� [� k^q^fa^�]gd\an�d^k��MYc_^� j� aj�

ci^ffae�l[Y_^fa^e�gkfgjadjz�7dY]aeai�CacgdY^[aq�c�:�I� AYicafl��6�C� ?l]i^[aql��K�K� Ia[cafl�

iYZgku�cgkgiun�[j^\]Y�Zuda�h^i[ue�`Y]Yfa^e�]dz�YjhaiYfkg[�7dY]aeaiY�CacgdY^[aqY�

7�Agjc[^�7dY]aeai�CacgdY^[aq�hgjklhad�fY�iYZgkl�[�Agijcgb�fYlqfg�ajjd^]g[Yk^dvjcab�af�

jkaklk��AC>>�~���fuf^�RC>> 05\Yk1���[�cgkgiub�[������\��ZudY�h^i^ZY`aig[YfY�\ilhhY�jh^paYda�

jkg[�RC>> 0Ud^ckighiaZgi1��iYZgkYysan�fY]�jg`]Yfa^e�gk^q^jk[^ffun�\aigcgehYjg[��[g�\dY[^�j

A�5��Tamge�� Ukgb� \ilhhgb� �hg]� ilcg[g]jk[ge�C�C� Ejkizcg[Y�� [� ���
� \�� Zud� jg`]Yf� \aigcgehYj

0?lij1� Y�[ ���� \� \aigcgehYj 09aiz1�`Y�iY`iYZgkcl�cgkgig\g�A�5��Taml�a�iz]l�]il\an�af_^f^�

ig[�ZudY�hiajl_]^fY�KkYdafjcYz�hi^eaz�

7gb]z�[�jgjkY[�wkgb�\ilhhu��ZdY\g]Yiz�j[gae�`fYfaze��gkciukgjka�nYiYck^iY�a�]gZig_^dYk^dvfg�

\g�iYjhgdg_^faz�c�cgdd^\Ye�7dY]aeai�CacgdY^[aq�jcgig�jkYd�hgdfghiY[fue�fYlqfue�da]^ige�cgd�

d^cka[Y��Gia�wkge�gjfg[fgb�cil\� ^\g�fYlqfun�afk^i^jg[�Zud�jgniYf^f {�ajjd^]g[Yfa^�]^[aYpab�a

ljkgbqa[gjka�fY�eYf^[iYn�eYzkfacg[un�\aigcgehYjg[��Ukg�Zuda�]dz�kg\g�[i^e^fa�[^jveY�YcklYdv�

fu^�`Y]Yqa�[�j[z`a�j�l[^daq^fa^e�egi^ng]fgjka�a�jcgigjka�jkigzsanjz�fY][g]fun�cgiYZd^b�hia�jg�

niYf^faa�a�igjk^�ki^Zg[Yfab�c�gZ^jh^q^fay�Z^`ghYjfgjka�a�kgqfgjka�cgiYZd^[g_]^faz�
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Ggdlq^ffu^�fYlqfu^�i^`ldvkYku�7dY]aeaiY�CacgdY^[aqY�d^\da�[�gjfg[l�hig^ckaig[Yfaz�fg[un

Yh^iag]aq^jcan�eYzkfacg[un�\aigcgehYjg[�kahY 0AYzc1��\dY[fub�cgfjkilckgi�9�:�6dyeaf��

7������\��gk]^d�\aigcgehYjg[�AC>>���Zud�h^i^[^]^f�[�[fg[v�jg`]Yffub�C>>�\aigjcghaq^jcan

jajk^e��C>>�9K��fuf^�>GA�ae��YcY]��7�C� ?l`f^pg[Y���\]^�]ai^ckgige�jkYd�U�>�Udd^i��Y�fYlqfue

ilcg[g]ak^d^e � YcY]^eac�5�W� >rdafjcab�

>e^ffg�[�wka�\g]u������ ������\��5�W� >rdafjcab�hlZdacl^k�j^iay�jkYk^b���4 � cgkgiu^�dz\lk

[�gjfg[l�jg`]Yfaz�higjkiYfjk[^ffg\g�\aig\gia`gfkcgehYjY��99?� 0>iZak1�a�egijcan�af^ipaYdvfun

jajk^e�

7dY]aeai�CacgdY^[aq�jgji^]gkgqa[Y^kjz�fY�iY`iYZgkc^�99?��a�[�qYjkfgjka�fY�ajjd^]g[Yfaa�^\g

]^[aYpab�a�ljkgbqa[gjka�

:^dg�[�kge��qkg�c�wkgel�[i^e^fa�ZudY�ljkYfg[d^fY�YfYdg\az

e^_]l�f^[g`elsY^euea�\aigeYzkfacg[uea�jajk^eYea�a�af^i�

paYdvfuea� fY[a\Ypagffuea� jajk^eYea� �hia� gkjlkjk[aa� afjk�

ile^fkYdvfun�hg\i^rfgjk^b� iYZgkYea����� � Y�kYc_^�hgdlq^fu

gZsa^� ljdg[az� f^[g`elsY^egjka� \aigjcghaq^jcan� jajk^e��

� ��Uka�gZjkgzk^dvjk[Y�hgZl]ada�7dY]aeaiY�CacgdY^[aqY�hig�

[^jka� ajjd^]g[Yfaz� [dazfaz� eYf^[iaig[Yfaz� a� af^ipagffun

qd^fg[� liY[f^fab� ][a_^faz� fY� hg[^]^fa^� 99?� >jjd^]g[Yfaz

hgcY`Yda�� qkg� af^ipaYdvfu^� jajk^eu� fY� eYf^[i^� ae^yk� iz]

hi^aels^jk[�hg�jiY[f^fay�j�99?� :Yffu^�[u[g]u�ju\iYda�jl�

s^jk[^ffly� igdv� [� ]ajcljjaa�� cgkgiYz� iY`[^ifldYjv� [� fYqYd^

�
�n� \g]g[�� g� [uZgi^� gjfg[fg\g� ajkgqfacY� Y[kgfgefgb� afmgi�

eYpaa�]dz�hig^ckail^eun�fY[a\Ypagffun�cgehd^cjg[ 0MgZgd1�

7uZgi�Zud�j]^dYf�[�hgdv`l�af^ipaYdvfun�fY[a\Ypagffun�jaj�

k^e��a�an�wcjhdlYkYpaz�[�jgjkY[^�C? 0MgZgd1� 0Tdy`1� 0A^]�

[^]apY1� 0Kaemgfaz1� a� ]i�� hg]k[^i]adY� hiY[advfgjkv� wkg\g

[uZgiY�

GigjkiYfjk[^ffub�eYzkfacg[ub�99? 0>iZak1�Zud�jg`]Yf�a

iYZgkYd�]gd\a^�\g]u�[�jgjkY[^�C>K 0Wiab�9Y\Yiaf1��fg�]Ydv�

f^br^\g�iYjhigjkiYf^faz�f^�hgdlqad�

GYiYdd^dvfg�j�iYZgkYea�hg�k^giaa�eYzkfacg[un�\aigcgehYjg[�j�cgfpY��
�n�\g]g[�7dY]aeai�Ca�

cgdY^[aq�[j^�Zgdvr^�afk^i^jl^kjz�iYZgkYea�hg�jg`]Yfay�fg[g\g�fYhiY[d^faz�[� k^giaa�a�hiYckac^

9? {�Y�ae^ffg�cgii^ckail^euea�\aigcgehYjYea�j�cgj[^ffue�lhiY[d^fa^e��9?N���� �

Uka�\aigcgehYju�gkdaqYykjz�k^e��qkg�an�\aigjcghaq^jcab�ql[jk[ak^dvfub�wd^e^fk�f^�ae^^k�eY�
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cYc�j^bqYj�hiafzkg�\g[giakv��]ajpahdafu�jh^paYda`Ypaa��6udg�j�q^e�jiY[fa[Ykv��hgwkgel�ciakaq^�

jcg^�gkfgr^fa^�c hi^]e^kYe�a�lq^Zfgel�higp^jjl�[�p^dge�Zudg�^jk^jk[^ffg��Au�Zuda 0ql_Yca1�[
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\ilhh^� hgwkgel��hg]]^i_a[Yz�fgieYdvfu^�gkfgr^faz�j�g]fg\ilhhfacYea��[j^�_^�]^i_Ydajv�gjgZ�

fzcge�

7gk�][Y�jYeun�h^i[un�[h^qYkd^faz�gk�@>MAE��ciYbfzz�jk^jf^ffgjkv cgia]gig[��h^i^ng]g[��hg�

e^s^fab��a�ngigrYz�jkgdg[Yz �[�`]Yfaa�fY h^i��9ia[pg[Y������

EZs^hiaZgifu^�]ajpahdafu��gjfg[u�[`Yaeg`Ye^fz^egjka�a�k^nfaq^jca^�a`e^i^faz��k^nfgdg\az

hiaZgigjkig^faz��gjfg[u�k^giaa�kgqfgjka��]^kYda�a�e^nYfa`eu�hiaZgig[��Zuda�higjkuea�hg�jeuj�

dl�a�jg]^i_Yfay��f^�ki^Zg[Yda�Zgdvran�ljadab�]dz�a`lq^faz��fg�a�f^�[u`u[Yda�afk^i^jY��CYhigka[�

kYca^� ]ajpahdafu�� cYc gjfg[u� k^ieg]afYeaca� a� k^hdgh^i^]Yqa� k^gi^kaq^jcYz� wd^ckigk^nfacY� a

wd^ckiaq^jca^�eYrafu� Y[kgeYkacY�a�k^d^e^nYfacY� wd^ckigffu^��agffu^�a�iY]agk^nfaq^jca^�hia�

Zgiu� jq^kfg�i^rYysa^�e^nYfa`eu�a�ljkigbjk[Y��jls^jk[^ffg�iYjraizda�ae^yslyjz�l�fYj�gZdYjkv

`fYfab� a� [gjhiafaeYdajv� j� afk^i^jge�� =Yhgefadajv� cgfjldvkYpaa� hg Y[kgeYkac^� a� k^d^e^nYfac^�

cgkgiu^�[^d ]gp^fk 7�C��:ig`]g[aq��f^gZuqfgb�mgiegb�an�hig[^]^faz��Ef�hiang]ad�[�Yl]akgiay�

jY]adjz��`Yclia[Yd��Y�eu�iYjhgdY\Ydajv�[gcil\ f^\g��a�fYqafYdgjv�gZjl_]^fa^�[ghigjg[�[fYqYd^�hg

clijg[gel�hig^ckl��Y�hgkge�hgjk^h^ffg�7�C��:ig`]g[aq�h^i^ng]ad�c�iYjjcY`Ye�g�\Y`g]afYeaq^jcan

ghgiYn��k^giaa�cgkgiun�[hgjd^]jk[aa�gf�hgj[zkad�gkdaqfly�egfg\iYmay��Ukgb�egfg\iYma^b��cjkY�

ka��l_^�[�j[g^b�fYlqfgb�a�af_^f^ifgb�]^zk^dvfgjka��z�hgdv`g[Ydjz�

7h^qYkdzdY�j[g^b�gjfYs^ffgjkvy�dYZgiYkgiaz�wd^ckiaq^jcan�eYraf��@^cpaa�hg�k^gi^kaq^jcgb

wd^ckigk^nfac^�a�wd^ckiaq^jcae�eYrafYe�l[d^q^ffg�qakYdY�higm^jjgi M�5��9dY`^fcg��Au��cYc�`fY�

qak^dvfYz� qYjkv� jkl]^fq^jk[Y� kg\g� [i^e^fa�� Zuda� k^YkiYdYea� a� j� l]g[gdvjk[a^e� iYjcdYfa[Ydajv� j

M�5�� 9dY`^fcg�� qYjkg� [jki^qYzjv� [� iY`daqfun� k^YkiYn��Pgigrg� hgefy� ][^� [jki^qa� [ 0Gigec^1 � fY

hi^]jkY[d^faa 0WfgfY�a�5[gjv1�a 0@Yk^ifu�AY\aca1��S^ngjdg[Ycaz���\]^�eu ]Y_^ gZe^fzdajv�[h^�

qYkd^fazea�

>`lq^fa^� clijg[� hg� hiacdY]fgb�ghkac^� a� hiaZgiYe� [i^e^fa� `Y[^irYdgjv� `Yq^kYea��C^� hgefy

d^cpab�� fg�dYZgiYkgifu^� `Yfzkaz�� cYc� z� j^bqYj�hgfaeYy�� Zuda�gkdaqfg�e^kg]aq^jca�hig]leYfu�a

hig[g]adajv�[�ngigrg�gZgil]g[Yffun�dYZgiYkgiazn��Ggefy��qkg�eu�j�l]g[gdvjk[a^e�iY`ZaiYda�a

jgZaiYda�Zl]advfaca��@YZgiYfk�jd^]ad��qkgZu�f^�gjkY[Ydgjv�darfan�]^kYd^b��GiahgeafYy��qkg�fYe

iYjjcY`u[Yda�g�fg[ge�fYhiY[d^faa ��iY`iYZgkc^�fYilqfun�qYjg[�j�wd^e^fkYea�wd^ckigfaca��[uhljc

cgkgiun� gi\Yfa`g[u[Ydjz� fY SYjg[ge� `Y[g]^� [� G^kig][gip^�� 7h^qYkdzdY� Zg\YkYz�� ae^ysYz� z[fly

el`^bfly�p^ffgjkv��cgdd^cpaz�iY`fggZiY`fun�fYjk^ffun�qYjg[��[�k�q��j�]^i^[zffue�e^nYfa`ege� X j

l]a[d^fa^e�l[a]^d�f^cgkgiu^�a`�fan�]^jzkca�d^k�jhljkz�fY�cYm^]i^�higm^jjgiY�7�5��>[Yfg[Y��?�jg�

_Yd^fay��gfa�Zgdvr^�f^�ng]ada�

CY hzkge�clij^�a`lqYda�]ajpahdafu�jh^paYda`Ypaa��hg�cgkgiue��j�l]g[gdvjk[a^e�wkg�gke^qYy�

hgdlqad�hzk^ica�

?lij 0M^giaz�cgd^ZYfab1�qakYd�A�A��6g\]Yfg[aq�[�hiajls^b�^el�q^kcgb��zjfgb�eYf^i^�a`dg_^�

faz��?gfjh^ck�d^cpab�hgdlqadjz�gZt^efub��hgdfub��a�^\g�[hgdf^�n[Ykadg�]dz�lj[g^faz�]ajpahdafu

a�hg]\gkg[ca�c�j]Yq^�wc`Ye^fY��?lij 0GiaZgiu�]dz�a`e^i^faz�jcgigjk^b�a�iYjjkgzfab1��dY\a�a�wng�

dgku�� kYc_^� `Ye^qYk^dvfg�qakYd�A�A��6g\]Yfg[aq� 7^dacgd^hfYz�]acpaz�� [�e^il� \igecab�� ngigrg

jduraeub�a�[�fl_fun�e^jkYn�eg]ldaig[Yffub�\gdgj�jhgjgZjk[g[Yda�ngigr^el�lj[g^fay�hi^]e^kY�

CYjcgdvcg�z�hgefy��d^cpaa�[j^\]Y�Zuda�`Ycgfq^ffuea�k^eYea�clijY��A�A��6g\]Yfg[aq�Zud�`Ye^qY�

k^dvfue�q^dg[^cge�� lq^fue��h^]Y\g\ge�� gf�Zud�hYkiagkge�fYr^b�Ig]afu��a� jYeue�lZ^]ak^dvfue

j[a]^k^dvjk[ge�wkg\g�z[dz^kjz�^\g�]gZig[gdvfub�lng]�[�]^bjk[lysly�Yieay�[������\���a`�cgkgigb

gf�Zud�]^egZada`g[Yf�hg�af[Yda]fgjka�hgjd^�kz_^dg\g�iYf^faz�

?lij 09aigjcghaq^jca^�hiaZgiu1�qakYd�]gp^fk�G�5��>dvaf��cgkgiub�`Yhgefadjz�ef^�f^kgigh�

da[ue�� jhgcgbfue� q^dg[^cge�� facg\]Y� f^� hg[urYysae� \gdgjY�� Ukg� fYhizely� [dazdg� fY� eYf^il

qk^faz�d^cpab��G�5��>dvaf��[a]aeg��l[d^cYzjv�eYk^iaYdge��wha`g]aq^jca qakYd�d^cpay��gZiYsYzjv�[

jkgigfl� ]gjca��Kg[i^e^ffaca� gke^qYda�� qkg�C�;��<lcg[jcab� hia� a`dg_^faa�eYk^iaYdY� d^cpab� fY

�
IY`\g[gifg^�fY`[Yfa^�:geY�cldvkliu�higecggh^iYpaa��fuf^ {�:[gi^p�cldvkliu�ae^fa�@^fjg[^kY���Giae�

i^]���
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]gjc^��fYng]z�graZca��jkaiYd�p^du^�miY\e^fku�`Yhaj^b��facgae�gZiY`ge�wkg�f^�cgee^fkailz��@^c�

paa�G�5��>dvafY�[�q^e�kg�hgng]ada�fY�d^cpaa�[^dacg\g�C�;��<lcg[jcg\g��?gfjh^ck�f^�hgdlqYdjz��fg

wkg�ae^dg a hgdg_ak^dvfly�jkgigfl ��hiang]adgjv�gZiYsYkvjz�c cfa\Ye��?�jg_Yd^fay��`Ye^qYk^dv�

fg^�hgjgZa^ 09aigjcghaq^jca^�hiaZgiu�a�ljkigbjk[Y1�Y[kgig[�G�5��>dvafY��A�A��6g\]Yfg[aqY��a`]�

Kl]hige\a`��������[urdg�l_^�hgjd^�j]Yqa�wc`Ye^fY�hg�hi^]e^kl�

?lij 09aigjcghaz�a�fY[a\Ypaz1�[^d��f^�qakYd��Y�ae^ffg��[^d�7�5��?YiYcYr^[��?Yc�z�j^bqYj�hgfa�

eYy�� 7�5�� ?YiYcYr^[� [� kg� [i^ez�� [a]aeg�� l[d^cjz� af^ipaYdvfgb� fY[a\Ypa^b�� ?fa\a�� [� kge� qajd^

lq^Zfaca�� hg� wkgb� k^e^�gkjlkjk[g[Yda� 6uda� jkYkva� [�_lifYdYn�� [� k�q�� a� jkYkva�7�5��?YiYcYr^[Y�[

_lifYd^ 0>`[^jkaz�[l`g[��GiaZgigjkig^fa^1��j�ajhgdv`g[Yfa^e�cgkgiun�gf�a�i^rad�fYj�gZlqYkv��Mg

da�jkYkva�]dz�hgfaeYfaz�Zuda�jdg_fuea� kg�da�qkg�kg�]il\g^��fg�wka�fg[Ypaa�[u`[Yda�f^hiazka^�l

jkl]^fkg[��jd^]jk[a^e�q^\g�z[adgjv�gZiYs^fa^�`Y�iY`tzjf^fa^e fg[g\g�e^kg]aq^jcg\g�hia^eY�c�`Y�

[^]lys^el�cYm^]igb�higm^jjgil�?�K��Nng[l��?gfmdack�iY`i^radjz�[�hgdv`l�jkl]^fkg[��fg�hia�wkge

[g`facda�f^cgkgiu^�jdg_fgjka�hia�j]Yq^�wc`Ye^fY�

?lij 0CY[a\Ypagffu^�hiaZgiu1�� `Y[^irY[rabjz�`Yq^kge��jg]^i_Yd�gjfg[fu^�j[^]^faz�g�fY[a�

\Ypaa��cYc�fYlca�g�jl]g[g_]^faa��j[^]^faz�g�egi^ng]fgb�Yjkigfgeaa��Y`u�higcdY]ca�clijY��gjfg[u

ljkigbjk[Y�a�hiae^f^faz�fY[a\Ypagffun�hiaZgig[��EZ�wkge�jhgcgbfg��iY`e^i^ffg��fg�l[d^q^ffg�[^d

iYjjcY`�?�K��Nng[��?�jg_Yd^fay��kgdvcg�jhljkz�efg\g�d^k�a`�igeYfY�7�K��Gacldz 0Aggf`lf]1�z�l`�

fYd��qkg�?�K��Nng[��0dangb�rklieYf�?gjkz�Nng[1��Zud�lqYjkfacge�\^igaq^jcg\g�Zgz�iljjcgb�wjcY]�

iu�j� \^ieYfjcgb�[�>iZ^fjcge�higda[^�[������\��?�K��Nng[�[g`\dY[ad�cYm^]il 09aigjcghaq^jca^�a

fY[a\Ypagffu^�hiaZgiu1�[������\��Af^�hg[^`dg��qkg�\g]u�eg^\g�gZlq^faz�higng]ada�hia�?�K��Nng�

[^��Y[kgiak^k�a�gZYzfa^�cgkgig\g�ghi^]^dzda Ykegjm^il�cYm^]iu��Agb�]il\�W�5��6livzf�fYhajYd�a

gjkY[ad�fY�cYm^]i^�`Ye^qYk^dvfub�hgiki^k�?�K��Nng[Y�

C^efg\g� g� hiYckacYn�� Giga`[g]jk[^ffly� hiYckacl� eu� �q^k[^ig�� higng]ada fY� `Y[g]^ 0Gaig�

e^ki1��CYj�ghi^]^dada�c�iYZgq^el�_^jkzfsacl�:�5��=Ybp^[l��hiYckacY�f^gZuqfYz��hgwkgel�`Yhge�

fadYjv�mYeadaz�ilcg[g]ak^dz���a�eu�p^dub�e^jzp�]^dYda�[^fkadzpagffu^�kilZu��Ca�g]fg\g�hiaZgiY

eu kYc�a f^ l[a]^da�

M^nfgdg\aq^jcYz�hiYckacY�higng]adY�fY�`Y[g]^ 0@afgkah1�gq^fv�jclqfg�a�f^�hg�]^dl��Gi^]]a�

hdgefYz�hiYckacY��ilc��A�A��6g\]Yfg[aq��ZudY�fY =Y[g]^ rklieYfjcan�hiaZgig[��EnkY���GiaZgig[

eu�kYc_^�f^�[a]^da��fg�[�a`Zukc^�`fYcgeadajv�j�\a]igdg\aq^jcaea�Zlzea��?jkYka��`Y�hi^]]ahdge�

fly�hiYckacl�z�hgdlqad�kigbcl� kYc�cYc�hi^f^Zi^\�i^cge^f]Ypa^b�A�A��6g\]Yfg[aqY�g`fYcgeakvjz�j

cYcaea�kg�Zln\Ydk^ijcaea�iYjq^kYea��:leYy��qkg�jkgdv�f^gZuqfYz�gp^fcY�hg�hiYckac^�fgjadY�[gj�

hakYk^dvfub�nYiYck^i�

7�wkgb�`Ye^kc^�z�ghljcYy�kYca^�[Y_fu^�ege^fku�jkl]^fq^jcgb�_a`fa��cYc�gZs^_aka^��`Yfzkaz

jhgikge��klia`e��a�kg�a�]il\g^�[�@>MAE�Zudg�gi\Yfa`g[Yfg�gkdaqfg���:g�jan�hgi�niYfy�l]gjkg[^�

i^fa^�gZs^jk[^ffg\g�ki^f^iY�hg�m^nkg[Yfay�

Ca`cab�hgcdgf�[j^e�hi^hg]Y[Yk^dze��cgkgiu^�lqada�fYj��fY`[Yffue�a�f^ lhgezflkue�[�wkan�`Y�

e^kcYn��N[^i^f��qkg�gZlqYda�fYj�jg[j^e�f^hdgng�
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C^efg\g�g�j^Z^ {�6livzf�Wiab�5f]i^^[aq {�[uhljcfac�@>MAE������\g�

]Y�hg�jh^paYdvfgjka�\aigjcghaq^jca^�hiaZgiu�a�ljkigbjk[Y��7�wkge�\g]l��


d^k�hgjd^�gcgfqYfaz�afjkaklkY�a�hg�iYjhi^]^d^fay�[j^�[uhljcfacl�iY`t^nY�

dajv�hg�[j^b�jkiYf^ {�[hdgkv�]g �5ij^fv^[Y a 7dY]a[gjkgcY��=Y�wka�\g]u��]^�

jzkad^kaz���c�jg_Yd^fay��hgk^izfu�j[z`a�jg�efg\aea�jgclijfacYea��hg]]^i�

_a[Yy��fYhiae^i��cgfkYck�jg�j[gae�]il\ge�a�cgdd^\gb�7�X��IYjhghg[ue�

Nqadjz�[�YjhaiYfkli^�@>MAE�a�[������\g]l�`Ysakad�cYf]a]Ykjcly�]aj�

j^ikYpay� hg� \aigcgehYjYe� �fYlqfub� ilcg[g]ak^dv� 6g\]Yfg[aq� AanYad

AakigmYfg[aq���Y�[������\� {�]gckgijcly�]ajj^ikYpay�[�Kg[^k^�hia�RC>>

0Ud^ckighiaZgi1� �fYlqfub� cgfjldvkYfk� A�A� 6g\]Yfg[aq��� 7� fYjkgzs^^

[i^ez higm^jjgi��`Y[^]lysab�cYm^]igb 0Ejfg[u�k^giaa�e^nYfaca�a�Y[kgeY�

kaq^jcg\g�lhiY[d^faz1�Eejcg\g�\gjl]Yijk[^ffg\g�k^nfaq^jcg\g�lfa[^ijak^�

kY�� ?Ym^]iY� [uhljcY^k� af_^f^ig[� hg� jh^paYdvfgjka 0:afYeacY� a� higqfgjkv� eYraf1� j� higmad^e

0:afYeacY�hg][a_fun�gZt^ckg[1�

7jy�j[gy�l_^�]gjkYkgqfg�]gd\ly�_a`fv�niYfy�jYeu^�j[^kdu^�ql[jk[Y�c�j[gae�lqak^dze�a�fY�

jkY[facYe� [�@>MAE��Au�� jkl]^fku�� [j^\]Y� j� [gjnas^fa^e� gkfgjadajv� c� `Y[^]lys^el� cYm^]igb�

higm^jjgil�Nng[l�?gfjkYfkafl�K^i\^^[aql��cgkgiub�]dz�fYj�Zud�gZiY`pge�Zgdvrg\g�lq^fg\g�j�cg�

]^cjge�q^jka�fYjkgzs^\g�egijcg\g�gmap^iY�

C^`YZu[Y^eu�d^cpaa�?�K� Nng[Y��G�5� >dvafY��7�5 ?YiYcYr^[Y���A�A� 6g\]Yfg[aqY��A�5� K^i�

\^^[Y��Y�`Ydg_^ffu^�[�@>MAE�mlf]Ye^fkYdvfu^�gjfg[u�`fYfab�hg�\aigjcghaa�a�fY[a\Ypaa�gjkYdajv

fY�[jy�_a`fv�

EjgZg�ngk^dgjv�Zu�jcY`Ykv�jYeu^�k^hdu^�jdg[Y�g�j[g^e�fYlqfge�ilcg[g]ak^d^�6g\]Yfg[aq^�Aa�

nYad^�AakigmYfg[aq^��N�f^\g�Zudg�jkig\g^��fg�gk^q^jcg^�gkfgr^fa^�c�YjhaiYfkYe�[�higp^jj^�iYZg�

ku�fY]�cYf]a]Ykjcgb��Y�]dz�e^fz�a�]gckgijcgb��qkg�mgieaig[Ydg�l�fYj�hiajkiYjka^�c�fYlqfue�ajjd^�

]g[Yfaze�a�jkadv�fYlqfgb�iYZgku��N�e^fz�j^bqYj�^jkv�YjhaiYfku��a��z�ilcg[g]jk[lykjz�kgb�_^�e^kg�

]acgb�iYZgku��hukYyjv�jg`]Y[Ykv�kl�Ykegjm^il�]gZig_^dYk^dvfgjka�a�k[giq^jk[Y��cgkgiYz�ZudY�hia

AanYad^�AakigmYfg[aq^��N]Y^kjz�ada�f^k��f^�ef^�jl]akv��fg�jkYiYyjv�hiaZda`akvjz��AanYad�Aak�

igmYfg[aq�l]^dzd�fYe��YjhaiYfkYe��gq^fv�efg\g�[faeYfaz {�hia\dYr^fa^�]gegb��]gd\a^�hig\ldca�hg

hYicYe�@^faf\iY]Y {�kgdvcg�hgkge�z�hgfzd��qkg� wkg�f^� kgdvcg�gZjl_]^fa^�fYlqfun�higZd^e��fg�a

mgieaig[Yfa^��cYc�j^bqYj�\g[gizk��_a`f^ffgb�hg`apaa��>�[gk�[�j[ga�\g]u�z�fa`cg�cdYfzyjv�j[gae

fYjkY[facYe� [� @>MAE�a� hi^_]^� [j^\g�A�A�� 6g\]Yfg[aql� a� [j^e�� ckg� ghi^]^dzd� fYr�_a`f^ffub

hlkv�[�]Ydvf^br^e�

K�O� OYieYcg[jcab�� 7�5� ?YiYcYr^[�� A�5� K^i\^^[�� 7�C�� :ig`]g[aq� a� efg\a^�� efg\a^� ]il\a^

�7�>�Ws^fcg��lq^Zfu^�eYjk^iY�cYm^]iu��gcY`Yda�g\igefg^�[dazfa^�fY�mgieaig[Yfa^�daqfgjka�[u�
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hljcfacY�@>MAE��>�jkYklj�[uhljcfacY�@>MAE�eu�jkYiYdajv�jgniYfakv�a�[�jhgcgbfu^�\g]u��a�[

0dana^�]^[zfgjku^1�

CY[^ifg^��[j^�[jhgeafYyk�jkl]^fq^jca^�a�YjhaiYfkjca^�\g]u�[ @>MAE��cYc�dlqra^�\g]u�_a`fa�

Y�]dz�e^fz�wkg�a�lqYjka^�[�fYlqfun�iYZgkYn�cYm^]iu��iYZgkY�[�i^]cgdd^\aa�efg\gkaiY_ca 0?Y]iu

hiaZgigjkig^fay1��a�k�]���a�k�]�

X�ngigrg�hgefy��cg\]Y�eu��jkl]^fku��a`lqYz�cdYjjaq^jca^�igkgifu^�\aigjcghu��]Y_^�f^�hg]g`�

i^[Yda��qkg�k^�hiafpahu�hgjkig^faz�\aigjcghaq^jcan�jajk^e��cgkgiu^�[�kg�[i^ez�jqakYdajv 0wc`g�

kaq^jcaea1��cYe^ikgffu^��:C9��[gdgcgffg�ghkaq^jca^��dY`^ifu^�a�k�]����Y�g�eacige^nYfaq^jcan�\a�

igjcghYn�]Y_^�f^�lhgeafYdgjv� eg\lk�hg`]f^^ [�`fYqak^dvfgb�jk^h^fa [uk^jfakv 0cdYjjacl1��cYc�wkg

a�higa`grdg�[�fYjkgzs^^�[i^ez�

Giazkfg��qkg�cYm^]iY�afmgieYpagffg�fY[a\Ypagffun�jajk^e��j^bqYj�l_^�hg]�ilcg[g]jk[ge�YcY�

]^eacY�I5C�7�9� G^r^ngfg[Y��fYrdY�j[gy�farl�[�fYr^�f^higjkg^�[i^ez�

?Yc�[uhljcfac�@>MAE�hzka]^jzkad^kf^b�]Y[fgjka�ajci^ff^�_^dYy�higp[^kYfaz�dyZaegb�cY�

m^]i^�
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?Ym^]iY� fY[a\Ypagffun� hiaZgig[�� gi\Yfa`g[YffYz� [� @>MAE� [� ���� \��� [uhljkadY� Zgd^^� ��



af_^f^ig[�a�hg]\gkg[adY�gcgdg��
�cYf]a]Ykg[�k^nfaq^jcan�fYlc��CYra�[uhljcfaca�`YfaeYda�a�`Y�

faeYyk�ilcg[g]zsa^�]gd_fgjka� [� iY`daqfun�gkiYjdzn�higeurd^ffgjka�� `Y[^]lyk�cYm^]iYea�� z[�

dzykjz�higm^jjgiYea�a�]gp^fkYea�[�[l`Yn��Pgql�iYjjcY`Ykv�gZ�g]fge�a`�fan��cgkgig\g�jqakYy�g]fae

a`�dlqran�

7Yd^iab =YdeYfg[aq 9ljafjcab� gcgfqad� @>MAE� hg� jh^pa�

Ydvfgjka�09aigjcghaq^jca^�hiaZgiu�a�ljkigbjk[Y1�[�����\��7�kg

[i^ez�fY�cYm^]i^�iYZgkYda�higm^jjgiY�?��Nng[�a�G��>dvaf��]gp^f�

ku�A��6g\]Yfg[aq��A��K^i\^^[��7��?YiYcYr^[�

K[gae� fYlqfue� fYjkY[facge� jYe 7�=�9ljafjcab� jqakY^k� 7�

?YiYcYr^[Y��cgkgiub�hia[d^c�^\g��^s^�jkl]^fkY��c�fYlqfgb�iYZgk^

hg�ajjd^]g[Yfay�af^ipaYdvfun�fY[a\Ypagffun�jajk^e�

Agdg]ue� jh^paYdajkge� 7�=�� 9ljafjcab� Zud� fYhiY[d^f� [

RC>>� 0Ud^ckighiaZgi1�� =]^jv� gf� higr^d� hlkv� gk� af_^f^iY�

ajjd^]g[Yk^dz�]g�fYqYdvfacY�[^]ls^\g�fYlqfg�k^nfaq^jcg\g�gk]^�

dY��Ef�z[dz^kjz�g]fae�a`�gjfg[fun�iY`iYZgkqacg[�gk^q^jk[^ffg\g

[ujgcgkgqfg\g�wd^ckigjkYkaq^jcg\g�\aigjcghY��\dY[fue�cgfjkilc�

kgige�a�fYlqfue�ilcg[g]ak^d^e�iz]Y�[Y_f^bran�C>E?I��j[z`Yf�

fun�j�jg`]Yfa^e�cgiYZ^dvfun�jajk^e�fY[a\Ypaa�

Gia�Ycka[fge�lqYjkaa�7�=��9ljafjcg\g�Zuda�jg`]Yfu�af^ipa�

Ydvfu^�jajk^eu�fY�wd^ckigjkYkaq^jcan�\aigjcghYn�]dz�hg][g]fun

dg]gc�a�fY][g]fun�cgiYZd^b�7AO�j�lfacYdvfuea�k^nfaq^jcaea�a

wcjhdlYkYpagffuea� nYiYck^iajkacYea�� Kajk^eu� Zuda� gj[g^fu� [

higa`[g]jk[^ a�[f^]i^fu�[�fY[a\Ypagffu^�cgehd^cju�cgiYZd^b�7AO�

7�=��9ljafjcab |�a`[^jkfub�lq^fub�[�gZdYjka�hiacdY]fgb�e^nYfaca��[f^jrab�cilhfub�[cdY]�[

iY`[aka^�k^giaa�af^ipaYdvfun�fY[a\Ypagffun�jajk^e�fY�f^lhiY[dz^eun�\aigjcghYn��>e�iY`iYZgkY�

fu�fYlqfg�hiYckaq^jca^�gjfg[u�jg`]Yfaz�cgiYZ^dvfun�af^ipaYdvfun�jajk^e�fY�wd^ckigjkYkaq^jcan

\aigjcghYn��hi^]dg_^fu�a�gZgjfg[Yfu�e^kg]u�an�cYdaZig[ca��[ujkY[ca�a�cgii^cpaa��M^gi^kaq^jca^

gjfg[u�wkan�iY`iYZgkgc�a`dg_^fu�Zgd^^�q^e�[��

�fYlqfun�hlZdacYpazn��@g\aq^jcae�i^`ldvkYkge

wkan�iYZgk�jkYdY�`YsakY�[������\��]gckgijcgb�]ajj^ikYpaa�

�9Y`^kY�0Nfa[^ijak^k�>MAE1� { �

���~ ����������

Gigm^jjgi�7��=��9ljafjcab
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7Yd^ia^e�=YdeYfg[aq^e hgdlq^fg�Zgd^^��
�Y[kgijcan�j[a]^k^dvjk[�a�hYk^fkg[�fY�a`gZi^k^faz�

fYhiY[d^ffun�fY�jg`]Yfa^�a�jg[^ir^fjk[g[Yfa^�af^ipaYdvfun�jajk^e�a�fY[a\Ypagffun�cgehd^cjg[

]dz�iY`daqfg\g�kahY�gZt^ckg[��6gdvrafjk[g�a`�fan�ajhgdv`l^kjz�fY�hiYckac^��7��

��\��^el�hiaj[g^�

fg�`[Yfa^�0=Yjdl_^ffub�a`gZi^kYk^dv�Igjjabjcgb�O^]^iYpaa1��7������\��gf�jkYd�dYli^Ykge�9gjl]Yi�

jk[^ffgb�hi^eaa�KKKI�

;s^� g]fae� hia`fYfa^e� `Yjdl\� 7�=�� 9ljafjcg\g� [� iY`[akaa� k^giaa� a� jg`]Yfaa� fY[a\Ypagffun

cgehd^cjg[�jkYdg�hiajl_]^fa^�^el�[������\��hi^eaa�ae^fa�[u]Yys^\gjz�cgfjkilckgiY�\aigjcghaq^�

jcan�hiaZgig[�C��C��Ejkizcg[Y�

K[gb�Zg\Ykub�fYlqfub�a�hiYckaq^jcab�ghuk�7�=��9ljafjcab�gngkfg�h^i^]Y^k�egdg]gel�hgcgd^�

fay��7������\��^el�hiaj[g^fg�lq^fg^�`[Yfa^�higm^jjgiY�

7Yd^iab�=YdeYfg[aq�9ljafjcab |�hiae^i�zicgb�k[giq^jcgb�daqfgjka��gjfg[u�cgkgigb�Zuda�`Y�

dg_^fu�efg\g�d^k�kgel�fY`Y]�higm^jjgijcg�hi^hg]Y[Yk^dvjcae�cgdd^cka[ge�fYr^\g�[l`Y�
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X�hgjklhad�[ @>MAE�[������\g]l��CY�h^i[un�clijYn�fYe�hi^hg]Y[Yda

gZs^gZiY`g[Yk^dvfu^�hi^]e^ku�[u]Yysa^jz�lq^fu^��k^gi^kaq^jcly�e^nY�

facl � :Y[a]�IYneadv^[aq�A^icaf�a�7dY]aeai�CacgdY^[aq�?grdzcg[��kg�

\]Y�egdg]gb�q^dg[^c�hig[g]a[rab�j�fYea�hiYckaq^jca^�`Yfzkaz��eYk^eYka�

cl � lq^fac�7�>��Keaifg[Y 7dY]aeai�5ZiYeg[aq MYikYcg[jcab��ma`acl {

CacakY�5d^cj^^[aq Mgdjkgb {�juf�hajYk^dz�5�C��Mgdjkg\g��Kghigka[d^fa^

eYk^iaYdg[� fYe� hi^hg]Y[Yd� ]^cYf�mYcldvk^kY� kgqfgb�e^nYfaca�7dY]aeai

>gjamg[aq�?Y]ucg[��CY�^\g�d^cpaa��cYc�a�fY�d^cpaa�@v[Y�GY[dg[aqY�Ia[�

kafY� hg� k^giaa� eYraf� a� e^nYfa`eg[�� jkl]^fku� hiang]ada�� cYc� fY� jh^c�

kYcdv��fYjkgdvcg�wka�d^cpaa�Zuda�afk^i^jfu�a�wegpagfYdvfu�

CY� jh^paYdvfun� clijYn�� 7dY]aeai� CacgdY^[aq� Sliadg[jcab��AanYad

AanYbdg[aq�Iljafg[�a�K^e^f�MgZaYjg[aq�Rlcc^ieYf�hi^hg]Y[Yda�ghkaq^�

jca^� hiaZgiu� a� [g^ffg�ghkaq^jca^� hiaZgiu�� Y[kgeYkaq^jcg^� i^\ldaig[Y�

fa^� hi^hg]Y[Yd�AYic�@v[g[aq�Rlcc^ieYf��Au� jdlrYda� d^cpaa� d^\^f]Yi�

fg\g� K^i\^z� 5iklig[aqY� >`^fZ^cY�� `Ycgfqa[r^\g� Agijcgb� cY]^kjcab� cgihlj�� lqYjkfacY� Iljjcg�

zhgfjcgb�[gbfu�a�gZgigfu�Ggik�5ikliY��gjfg[Yk^dz higa`[g]jk[Y hiaZgig[�lhiY[d^faz�jki^dvZgb�

iYZgkY[r^\g�[��
�^�\g]u�fY�=Y[g]^�����a�[�afjkaklk^ 0Ud^ckighiaZgi1��Ef�qakYd�fYe�clij�hg�hiaZg�

iYe�lhiY[d^faz�jki^dvZgb��7�fYr^�[i^ez�gf�Zud�`Y[^]lysae�cYm^]igb�jq^kfg�i^rYysan�hiaZgig[�

CY�hgjd^]fan�clijYn�\ilhhl�[����q^dg[^cY�h^i^[^da�fY�cYm^]il�fY[a\Ypagffun�hiaZgig[��Ilcg�

[g]ad�[�kg�[i^ez�cYm^]igb�?gfjkYfkaf�K^i\^^[aq�Nng[��cYhakYf���iYf\Y�[�gkjkY[c^��higm^jjgi��]gc�

kgi�\^g\iYmaq^jcan�fYlc��cgkgiub�]g�i^[gdypaa��kYc�_^�cYc�K�5�>`^fZ^c��gcgfqad�Agijcgb�cY]^k�

jcab�cgihlj�a�[�\g]u�i^[gdypaa��Zl]lqa�d^bk^fYfkge��h^i^r^d�fY�jkgigfl�Zgdvr^[acg[��NqYjk[g[Yd

[�jhYj^faa iljjcaea�egizcYea _ak^d^b akYdvzfjcg\g \gig]Y�A^jjafY�[�h^iag]� `^ed^kizj^faz��Ef

hi^hg]Y[Yd�fYe�egijcly�Yjkigfgeay�

M^giay�\aigjcghaq^jcan�hiaZgig[�fYe�hi^hg]Y[Yda�G^ki�5d^cj^^[aq�>dvaf�a�AanYad�Aakig�

mYfg[aq�6g\]Yfg[aq��GiYckaq^jca^�`Yfzkaz�hig[g]ada�kg\]Y�YjhaiYfku�AYic�5fkgfg[aq�K^i\^^[�a

7dY]aeai�5d^cjYf]ig[aq�?YiYcYr^[��Ggjd^�je^ika�?�K��Nng[Y�fY�hgjkl�`Y[^]lys^\g�cYm^]igb ^\g

je^fad K�O�OYieYcg[jcab�� =Yk^e� hgjd^]g[Yk^dvfg� l_^� hgjd^� gcgfqYfaz� fYea� afjkaklkY� `Y[^]ly�

saea�cYm^]igb�Zuda�A�5� K^i\^^[�a�7�5��?YiYcYr^[��CYrY�\ilhhY�ZudY��cYc�gke^qYda�hi^hg]Y[Yk^�

da�]g�a�hgjd^��gq^fv�jadvfgb��Afg\a^�higrda�[gbfl��h^i^_ada�ZdgcY]l�@^faf\iY]Y�a�gkfgjadajv�c

lq^Z^�qi^`[uqYbfg�j^iv^`fg�

Ggjd^�hgdlq^faz�]ahdgeY�[� Yhi^d^�����\g]Y�hgqka�[jy�\ilhhl��qajd^ffgjkvy����q^dg[^c��fY�

hiY[ada�fY�`Y[g]�ae��C�K� Pils^[Y��fuf^�O9NG�GE 0?gihlj1��[�\��KYiYkg[��Ukg�Zudg�[i^ez�gj[g^�

faz�higa`[g]jk[Y \aigjcghaq^jcan�hiaZgig[�kahY 0OYl��1�]dz�fYra�h^i[un�ZYddajkaq^jcan�iYc^k�
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MYe�_^� [� wkg� [i^ez� Zud� Zgdvrgb� cgdd^cka[� af_^f^ig[�� fYhiY[d^ffun� a`�@UM>�� IYZgkYda� ]^fv� a

fgqv�a�[jcgi^�`Yfzda�[^]lsa^�hg`apaa�fY�`Y[g]^��=]^jv�j�fYqYdY��
�n�iYZgkYd�Zu[rab�\dY[fub�af�

_^f^i� `Y[g]Y� ���� >\giv� 6giajg[aq� Gg`^if�� i^hi^jjaig[Yffub� [e^jk^� jg� j[gae� gkpge� 6giajge

GY[dg[aq^e� Gg`^ifge� hg� kYc� fY`u[Y^egel 0d^faf\iY]jcgel� ]^dl1� hgjd^� lZabjk[Y� K�A� ?aig[Y�

6�G��Gg`^if�Zud�[�������� \\��Zud�higcligige�@^faf\iY]Y�a�@^faf\iY]jcgb�gZdYjka�

Ggjd^�i^YZadakYpaa�>�6� Gg`^ifY�a�^\g�[g`[iYs^faz�[�RC>> 0Ud^ckighiaZgi1�hg�^\g�i^cge^f�

]Ypaa�z�je^fad�^\g�fY�hgjkl�k^nfaq^jcg\g�ilcg[g]ak^dz�^]afjk[^ffg\g�kg\]Y�fY�`Y[g]^�jZgigqfg\g

p^nY��7�wkge�p^n^�a`\gkY[da[Ydajv�[j^�jgjkY[fu^�qYjka�hiaZgig[ { [^ikacYfku��\gia`gfku�a�afk^\iY�

kgiu��[Ycllefu^�\aigjcghu��hgk^fpage^kiu��eYzkfaca��hig\iYeefu^�ljkigbjk[Y��Y�kYc_^�hig[g]a�

dYjv�i^\ldaig[cY�[j^n�hiaZgig[��ajhukYfaz�[cdyqYz�h^iag]aq^jca^�a�j]Yql�`YcY`qacl��Uka�[j^�hia�

Zgiu�Zuda�iY`iYZgkYfu�[�C>>��fgjzs^e�j^\g]fz�aez�YcY]^eacY�7�>��?l`f^pg[Y�� cgkgiub�z[dzdjz

\dY[fue� cgfjkilckgige wkan� hiaZgig[�� 7j^� [^]lsa^� jh^paYdajku� [hgjd^]jk[aa� jkYda� ]gckgiYea

fYlc�� dYli^YkYea� @^fafjcan� a� 9gjl]Yijk[^ffun� hi^eab�� 9^igzea� KgpaYdajkaq^jcg\g� Mil]Y�� Efa

i^\ldzifg�Zu[Yda�fY�`Y[g]^��a�eu�efg\gel�gk�fan�fYlqadajv��qkg��^jk^jk[^ffg��jcY`Ydgjv�fY�k[giq^�

jcge�a�gi\Yfa`Ypagffge�igjk^�[uhljcfacg[�cYm^]iu�fY[a\Ypagffun�hiaZgig[�@>MAE��Ki^]a�fan

Zuda�5�?� 7Yfapcab��A�>� AYdkafjcab��W�5� 6lbfzcg[�

5fYkgdab�?gfjkYfkafg[aq�7Yfapcab�]g[gdvfg�Zujkig� jkYd�fYqYdvfacge�K?6� `Y[g]Y�� \]^� ZudY

jgji^]gkgq^fY� [jz�fYlcY�a�ajjd^]g[Yk^dvjca^� dYZgiYkgiaa��7�cgfp^� �
�n� gf� je^fad�fY�hgjkl� \^f^�

iYdvfg\g�]ai^ckgiY�6giajY�7dY]aeaig[aqY�6YdvegfkY��cgkgiub�Zud�h^i^[^]^f�[�Agjc[l�a�`YfaeYd

hgjd^]g[Yk^dvfg�hgjku�fYqYdvfacY�\dY[cY��`YeeafajkiY�gZs^\g�eYrafgjkig^faz�a�[�cgfp^ � eafa�

jkiY�jkYfcgjkigak^dvfgb�higeurd^ffgjka��5fYkgdab�?gfjkYfkafg[aq�Zud�hi^ciYjfue�]ai^ckgige�

cilhfue�jh^paYdajkge�[�fYr^b�gkiYjda��7��
�n�^\g�h^i^[^da�[�Agjc[l��a�gf�jkYd�fYqYdvfacge�\dY[�

cY�� cgkgigel� hg]qafzdajv� afjkaklku� 7�>�� ?l`f^pg[Y�� C�5� Gady\afY��W�5� Ag`_giafY� a� ]il\a^

\dY[fu^�afjkaklku�iYc^kgjkigak^dvfgb�higeurd^ffgjka�

AYdkafjcab�Agaj^b�>gjamg[aq�fYqYd�j[gy�iYZgkl�fY�`Y[g]^�[�cYq^jk[^�eYjk^iY�e^nYfaq^jcg\g

p^nY�� `Yk^e� hgjd^� i^gi\Yfa`Ypaa� ^]afjk[^ffg\g� jZgigqfg\g� p^nY�� g� cgkgige� z� hajYd� a� \]^� gf� [hg�

jd^]jk[aa�iYZgkYd��jkYd�fYqYdvfacge�jZgigqfg\g�p^nY��\]^�l_^�jgZaiYdajv�f^�gk]^dvfu^�hiaZgiu��Y

\aighdYkmgieu��7�ghi^]^d^ffub�h^iag]�gf��f^�ZigjYz�p^nY��jkYd� `Ye^jkak^d^e�\dY[fg\g�af_^f^iY

`Y[g]Y

Wiab�5inahg[aq�6lbfzcg[�hgjd^�iYZgku�fY�`Y[g]^�h^i^^nYd�[�AaYjj��\]^�^\g�fY`fYqada�]ai^c�

kgige�\aigjcghaq^jcg\g�`Y[g]Y��Ef�]gjka\�Zgdvran�ljh^ng[��Zl]lqa�kYc_^�\dY[fue�cgfjkilckgige�a

Zud� l]gjkg^f�@^fafjcgb� hi^eaa��CY� wkge� `Y[g]^� kYc_^� iYZgkYd� \dY[fue�af_^f^ige� [gjhakYffac

fYr^b�cYm^]iu�7dY]aeai�>[Yfg[aq�;[jka\f^^[�

X�higiYZgkYd�fY�`Y[g]^�[�KYiYkg[^���\g]Y��cgkgiu^�z�lefg_Yy�fY���hgjcgdvcl�`Y�[j^�wka�\g]u

hig[g]ad� fY iYZgk^� ]fa�a� fgqa��7� ����� \g]l� Zud� hiafzk� [� YjhaiYfklil�C>>�
� �j^\g]fz�RC>>

0Ud^ckighiaZgi1���a [jz�egz�]Ydvf^brYz�]^zk^dvfgjkv�higrdY�[�jk^fYn�wkg\g�`Ye^qYk^dvfg\g�afjka�

klkY�
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Ag^� hi^hg]Y[Yfa^� [� @>MAE� fY� cYm^]i^ 0CY[a\Ypagffu^� hiaZg�

iu1�Zudg�ciYkcg[i^e^ffue��gcgdg�][ln�d^k���fg�gjkY[adg�[ hYezka�\dl�

Zgcab� jd^]�� :dz� kg\g� qkgZu� Zudg� zjfg�� hgq^el� a� cYc� wkg� higa`grdg�

f^gZng]aeg�ciYkcg�g`fYcgeakv�qakYk^d^b�j�k^e��qkg�wkgel�hi^]r^jk[g�

[Ydg�

�Ukg�Zud��cYc�kg\]Y�jqakYdgjv� h^iag]�fYlqfg�k^nfaq^jcgb�i^[gdy�

paa� [�fYr^b�jkiYf^��:dz�e^fz� gfY� [uiY`adYjv�� [�qYjkfgjka�� [� f^g]fg�

ciYkfun�a`e^f^fazn�fYhiY[d^fab�a�nYiYck^iY�iYZgku��j[z`Yffun�[�iY`�

daqfu^�\g]u�j�[g`facfg[^fa^e�fg[un�h^ijh^cka[fun�fYhiY[d^fab�iY`�

[akaz�[�ma`ac^�

�K�gcgfqYfa^e�[� ����� \g]l @^faf\iY]jcg\g� \gjl]Yijk[^ffg\g� lfa�

[^ijak^kY� hg� jh^paYdvfgjka 0ma`ac�wcjh^iae^fkYkgi1� [� gZdYjka� eg]�

fgb� kg\]Y� z]^ifgb� ma`aca� z� hdYfaig[Yd� �a� Zud� hia\dYr^f� ]dz� j]Yqa

wc`Ye^fg[�� hig]gd_akv� gZiY`g[Yfa^� [� YjhaiYfkli^� Oa`acg�

k^nfaq^jcg\g�afjkaklkY�5C�KKKI��O>=M;P^���cl]Y�[�wkg�_^�[i^ez�hg�

jklhYd�a�Zl]lsab�fgZ^d^[jcab�dYli^Yk�<�>��5dm^ig[��E]fYcg�z�[e^jkg�YjhaiYfkliu�fYiz]l�j�]il�

\aea��hia\g]fuea�]dz�jdl_Zu�[�Yieaa�[uhljcfacYea�lfa[^ijak^kg[��hg�jh^paYdvfgel�fYZgil�Zud

hia`[Yf�[�7g^ffg�Agijcgb Odgk��hgdlqad�`[Yfa^�d^bk^fYfkY�a Zud fYhiY[d^f�]dz�hiagZi^k^faz�[g�

^ffun� `fYfab� fY� jh^paYdvfu^ cliju� [� 7g^ffg�egijcly� YcY]^eay� cgiYZd^jkig^faz� a� [ggil_^faz

ae��5�C��?iudg[Y�fY�mYcldvk^k�iY]agj[z`a��Tdg�gZfg[d^fa^�k^nfaq^jcan�ji^]jk[�mdgkY��ki^Zg[YdYjv

ljcgi^ffYz�hg]\gkg[cY�[g^ffun�jh^paYdajkg[��Y�[�[g^ffg�egijcan�lqadasYn�fl_fun�jh^paYdajkg[

kg\]Y�f^�\gkg[ada�

�Gg�gcgfqYfaa�clijg[�[�YcY]^eaa�[e^jkg�jdl_Zu�[�hg]iY`]^d^fazn�j[z`a�z�Zud�fY`fYq^f�hi^hg�

]Y[Yk^d^e�7ujr^\g�[g^ffg�egijcg\g�lqadasY�af_^f^ig[�gil_az�a�]g����
�\��qakYd�d^cpaa�hg�Ykge�

fgel�gil_ay�a�^\g�hgiY_Yysae�mYckgiYe��7������\��hiafaeYd�f^hgji^]jk[^ffg^�lqYjka^�[�ajhukY�

fazn�Ykgefg\g�gil_az�fY�Cg[gb�=^ed^��7�wka�_^�\g]u��hYiYdd^dvfg�j�hi^hg]Y[Yfa^e��ef^�l]Ydgjv

]g\g[giakvjz�j�ilcg[g]jk[ge�Oa`acg�k^nfaq^jcg\g�afjkaklkY�5C�KKKI�g�j]Yq^�cYf]a]Ykjcg\g�ea�

faeleY�a�hig[^]^faa�[�dYZgiYkgiazn�afjkaklkY�wcjh^iae^fkYdvfun�ajjd^]g[Yfab��CY�ZY`^�i^`ldvkY�

kg[� wkan� ajjd^]g[Yfab� hg]\gkg[ad� a� [� ���
� \�� [� 7g^ffg�egijcgb� YcY]^eaa� `Ysakad� ]ajj^ikYpay�

jkYd�cYf]a]Ykge�ma`acg�eYk^eYkaq^jcan�fYlc�

�Njh^rfYz� `YsakY� efgy� ]ajj^ikYpaa� j[z`YfY� ^s^� j� g]fgb� gkdaqak^dvfgb� gjgZ^ffgjkvy�O>=�

M;PY [�k^�\g]u��7[a]l�f^n[Ykca�[j^e�jgkil]facYe�afjkaklkY�iz]Y�hiaZgig[�]dz�hig[^]^faz�ajjd^�

]g[Yfab�[e^jkg�]f^[fg\g�[i^e^fa�iY`i^rYdYjv�iYZgkY�[�fgqfg^�[i^ez��q^e�egdg]u^�jgkil]faca��a�z

j�faea��qYjkg�hgdv`g[Ydajv�
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�7�higp^jj^�iYZgku�fY]�]ajj^ikYpa^b�ef^�hiardgjv�gj[gakv� �[�kge�qajd^�a�wcjh^iae^fkYdvfg�

iz]�fg[un�]dz�e^fz� iY`]^dg[�ma`aca� �ciag\^facY�� j[^inhig[g]aegjkv�� hgdlhig[g]faca�a� ]i���� qkg

hia\g]adgjv�hg`]f^^�cYc�hia�hg]\gkg[c^�d^cpab�[�@>MAE��kYc�a�[�fYlqfgb�iYZgk^�hg�[ghigjYe�iY`�

[akaz�ji^]jk[�fY[a\Ypaa�

�Ggjd^�`Ysaku�]ajj^ikYpaa�Zud�fYhiY[d^f�jkYirae�hi^hg]Y[Yk^d^e�[�?Yjhabjcg^�[ujr^^�[g^f�

fg�egijcg^�lqadas^��\��6Ycl��]dz�hig[^]^faz�`Yfzkab�hg�z]^ifgb�ma`ac^��]g`ae^kiaq^jcae�hiaZg�

iYe�a�z]^ifue�wf^i\^kaq^jcae�ljkYfg[cYe�hg][g]fun�dg]gc��cgkgiu^�[�wka�\g]u�jkYda�hgjklhYkv�fY

mdgk��=Y�[i^ez�hi^hg]Y[Yfaz�[�lqadasYn�hg]\gkg[ad�a�a`]Yd 0KZgifac�`Y]Yq�hg�z]^ifgb�ma`ac^1�a�[

jgY[kgijk[^�cfa\l 0:^k^ckgiu�z]^ifun�a`dlq^fab1�a�kia�lq^ZfacY�]dz�clijYfkg[�hg�z]^ifgb�ma`ac^

a�z]^ifue�wf^i\^kaq^jcae�ljkYfg[cYe�hg][g]fun�dg]gc�

�7������\��nYiYck^i�eg^b�iYZgku�jfg[Y�i^`cg�a`e^fadjz��X�Zud�fYhiY[d^f�fY�fYlqfly�iYZgkl�[

9gjl]Yijk[^ffub� fYlqfg�ajjd^]g[Yk^dvjcab� fY[a\Ypagffg�\a]ig\iYmaq^jcab� afjkaklk� Aafajk^i�

jk[Y�gZgigfu��@^faf\iY]��� \]^�ef^��cYc�ma`acl��Zudg�hgilq^fg�[^jka�hgajc�a�ajjd^]g[Yfaz�fg[un

ma`aq^jcan�z[d^fab��hiafpahg[�a�wmm^ckg[�[�afk^i^jYn�jg`]Yfaz�[ujgcgkgqfun��jciukfg�iYZgkYy�

san� ji^]jk[�fY[a\Ypaa��6dY\g]Yiz�ajhgdv`g[Yfay�fY�hg][g]fun�dg]cYn� �G@�� z]^ifun� wf^i\^kaq^�

jcan� ljkYfg[gc� [g`eg_fgjkv� an� hg][g]fg\g� hdY[Yfaz� Z^`� [jhdukaz� `fYqak^dvfg� l[^daqadYjv�� qkg

hgki^Zg[Ydg�ldlqr^faz�]dz�fan�efg\an�k^nfaq^jcan�ji^]jk[�[�kge�qajd^�a�ji^]jk[�fY[a\Ypaa��[�h^i�

[ly�gq^i^]v�Y[kgfgefun��:dz�hg[ur^faz�jciukfgjka G@�f^gZng]aeg�Zudg�`fYqak^dvfg�l[^daqakv

hige^_lkgc�[i^e^fa�e^_]l�an�[jhdukazea�]dz�lkgqf^faz�e^jkghgdg_^faz��Y�kYc_^�kgqfgjkv�[u]Yqa

fY[a\Ypagffun�a�]afYeaq^jcan�hYiYe^kig[�gil_ay�a�]il\ae�hgki^Zak^dze� Uka�`Y]Yqa�eg\da�Zukv

i^r^fu hi^_]^�[j^\g�hia�ajhgdv`g[Yfaa�\aigjcghaq^jcan�jajk^e�

�7�kg�[i^ez�\aigjcghaq^jca^�jajk^eu�]dz�egijcan�gZt^ckg[�jkigadajv�fY�rYiacghg]rahfacg�

[un�a�hghdY[cg[un�\aigjcghYn�a�\aigjcghYn�j�\Y`g[ue�hg][^jge�igkgiY��Uka�\aigjcghu�f^�l]g[d^�

k[gizda�hi^]tz[dz^eue�ki^Zg[Yfaze��5�[g`eg_fgjka�hg[ur^faz�an�kgqfgjka�a�jigcY�jdl_Zu�Zuda

g\iYfaq^fu��EjgZ^ffg�_^jkca^� ki^Zg[Yfaz� c� \aigjcghaq^jcae� wd^e^fkYe� hi^]tz[dzyk� af^ipaYdv�

fu^�fY[a\Ypagffu^�jajk^eu��cgkgiu^�[� wkg�[i^ez�fYqYda�hgdlqYkv�raigcg^�iY`[aka^��Uka�gZjkgz�

k^dvjk[Y� hia[^da� c� gjkigb� f^gZng]aegjka� hgajcY� [g`eg_fun� hlk^b� jg`]Yfaz� \aigjcghg[� fY� afun

hiafpahYn��7�[^]lsan�jkiYfYn�eaiY�[�wka�\g]u�Zuda�iY`[^iflku�raigca^�ajjd^]g[Yfaz�hg�an�jg`]Y�

fay�

�Gig[^]^ffub�efgy�hi^][Yiak^dvfub�YfYda`�gk^q^jk[^ffgb�a�`YilZ^_fgb�afmgieYpaa�hg`[gdad

[uz[akv�`fYqak^dvfg^�qajdg�fYhiY[d^fab�[g`eg_fg\g�iY`[akaz�\aigjcghaq^jcan�wd^e^fkg[��Nqaku�

[Yz�[Y_fgjkv�hig[^]^faz�iYZgk�hg�jg`]Yfay�kYcan�wd^e^fkg[�j�ki^Zl^euea�[ujgcaea�hYiYe^kiYea�

c�i^r^fay�higZd^eu�hg]cdyqada�iz]�afjkaklkg[�5C�KKKI��jgy`fun�i^jhlZdac�a�higeurd^ffg�

jka��cgkgiue�Zuda�`Y]Yfu�hgajcg[u^�C>I��?ige^�kg\g��hia�5C�KKKI�Zud�jg`]Yf 0CYlqfub�Kg[^k

hg� higZd^eYe� fY[a\Ypaa� a� Y[kgeYkaq^jcg\g� lhiY[d^faz1� [g� \dY[^� j� YcY]^eacge� 6�C��G^kig[ue�7

Kg[^k�[ng]adg��
�j^cpab��iYZgkY�cgkgiun�gn[Yku[YdY�hiYckaq^jca�[j^�a`[^jkfu^�c�kgel�[i^e^fa�fg�

[u^�fYlqfu^�fYhiY[d^faz��ae^ysa^�gkfgr^fa^�c�fY[a\Ypaa�a�lhiY[d^fay�hg][a_fuea�gZt^ckYea�

[�kge�qajd^�j^cpaa 0CY[a\Ypagffu^�jajk^eu�a�an�ql[jk[ak^dvfu^�wd^e^fku1��hi^]j^]Yk^dv�qd��cgi�

5C� KKKI� 6�;� S^ikgc�� 0>jhgdv`g[Yfa^� fg[un� ma`aq^jcan� z[d^fab� a� hiafpahg[1� �hi^]j^]Yk^dv

YcY]��K�C� 7^ifg[��a�@^faf\iY]jcYz�j^cpaz 0CY[a\Ypagffu^�jajk^eu�a�an�ql[jk[ak^dvfu^�wd^e^f�

ku1� �hi^]j^]Yk^dv�higm��K�O� OYieYcg[jcab���7�iYZgk^� wkan�j^cpab� z�hiafaeYd�f^hgji^]jk[^ffg^

lqYjka^�

IY`[aka^�iYZgk�[�]Yffge�fYhiY[d^faa�]ackg[Ydg�f^gZng]aegjkv�[[^]^faz�jggk[^kjk[lysan�cli�

jg[�a�[�jh^paYda`aig[Yffun�[l`Yn�jkiYfu��Ggjcgdvcl�c�cgfpl��
�n�\g]g[�higrdg\g�[^cY�z�gZdY]Yd

`fYqak^dvfgb�afmgieYpa^b�g�jgjkgzfaa�iY`[akaz�\aigjcghg[�fY�fg[un�ma`aq^jcan�hiafpahYn�`Y[^�

]lysab�cYm^]igb 09aigjcghaq^jca^�a�fY[a\Ypagffu^�hiaZgiu1�[�@>MAE��a�hg�jg[e^jkak^dvjk[l

\dY[fub�af_^f^i�@^faf\iY]jcg\g�higa`[g]jk[^ffg\g�gZt^]af^faz 05`aelk1��higm^jjgi�K�O��OYi�

eYcg[jcab�hi^]dg_ad�ef^��[�kg�[i^ez�cYhakYfl��\g�iYf\Y��hg]\gkg[akv�a�qakYkv�[�afjkaklk^��hg�jg�
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[e^jkak^dvjk[l��clij�d^cpab�hg�wkgb�k^eYkac^��>e^z���d^kfab�ghuk�hi^hg]Y[Yfaz�[�[ujran�[g^ffg�

egijcan�lqadasYn��z�jg\dYjadjz�

C^gZng]aeg�gke^kakv�f^cgkgiu^�gjgZ^ffgjka�]Yffg\g� clijY� d^cpab��Gi^_]^� [j^\g�� iYjjeYkia�

[Y^eu^�[�f^e�[ghigju�gn[Yku[Yyk�raigcab�cil\�iY`daqfun�ma`aq^jcan�z[d^fab��wmm^ckg[�a�hiaf�

pahg[� gk� eacigeaiY� ]g� eYcigeaiY�� qkg� ]dz� gj[g^faz� ki^Zl^k� ghi^]^d^ffun� `fYfab� hg�raigcgel

cil\l�fYlqfun�fYhiY[d^fab��f^�[j^�a`�cgkgiun�a`lqYdajv�[�rcgd^��?ige^�kg\g��iY`ZigjYffgjkv�eYk^�

iaYdY�hg�efg\ae�hlZdacYpaze�[�`fYqak^dvfgb�jk^h^fa�`Ykil]fzdY�hg]\gkg[cl�d^cpab��Y�gkjlkjk[a^

cYcan�daZg� hgjgZab� hg� clijl� [^dg� c� f^gZng]aegjka� an� cgfjh^ckaig[Yfaz��C^gZng]aeg� lqaku[Ykv

kYc_^�a�iY`fggZiY`a^�ki^Zg[Yfab��hi^]tz[dz^eun�c�\aigjcghaq^jcae�ql[jk[ak^dvfue�wd^e^fkYe�jg

jkgigfu�hgki^Zak^d^b�

�Uka�gjgZ^ffgjka�clijY�d^cpab�higz[dzdajv��[�qYjkfgjka��hia�hia^e^�hg�f^el�`Yq^kY��7�gkdaqa^

gk�clijYfkjcgb�Yl]akgiaa��j�cgkgigb�z�ae^d�]^dg�]g�wkg\g��jkl]^fq^jcYz�e^f^^�gi\Yfa`g[YffY��?gf�

jh^cku�Zuda�f^� l� [j^n��5�gkjlkjk[a^� cgfjh^ckY�hia�hg]\gkg[c^� wkaea�jkl]^fkYea� `Yq^kY� `Ye^fakv

Zudg�f^q^e��Ukg�hia[g]adg�c�kgel��qkg�f^cgkgiue�a`�fan�hiang]adgjv�]^dYkv�f^�g]fl�hghukcl�hia

j]Yq^�`Yq^kY� X�gkcY`Ydjz�gk�hig]gd_^faz�[^jka�]Yffub�clij�d^cpab��7e^jkg�wkg\g�fY�gjfg[^�higqa�

kYffun� d^cpab� hg]\gkg[ad� a� [� ����� \�� a`]Yd� cfa\l 0Cg[u^� kahu� \aigjcghg[1�� cgkgiYz� hgdlqadY

g]gZi^fa^�jh^paYdajkg[�a�ZudY��cYc�ef^�jkYdg�a`[^jkfg��h^i^[^]^fY�[�?akY^��MYc� `YcgfqadYjv�egz

h^]Y\g\aq^jcYz�]^zk^dvfgjkv�[�@>MAE��ngkz�fYlqfu^�cgfkYcku�j�higm^jjgijcg�hi^hg]Y[Yk^dvjcae

jgjkY[ge�afjkaklkY��[�kge�qajd^�]il\an�cYm^]i��hg�ajhgdv`g[Yfay�[�afk^i^jYn�fY[a\Ypaa�fg[un�ma�

`aq^jcan�z[d^fab��wmm^ckg[�a�hiafpahg[�hig]gd_adajv�

�?�fYjkgzs^el�[i^e^fa�efgy�[uz[d^fY�[g`eg_fgjkv�jg`]Yfaz�Zgd^^�
�iY`daqfun�kahg[�\aig�

jcghaq^jcan�ql[jk[ak^dvfun�wd^e^fkg[��gkdaqYysanjz�g]af�gk�]il\g\g�[�h^i[ly�gq^i^]v�ma`aq^�

jcae�z[d^fa^e�ada�wmm^ckge��`Ydg_^ffue�[�gjfg[l�an�iYZgku��a�Zgd^^��
�hg]kahg[�ada�[YiaYfkg[�

iY`daqYysanjz�e^f^^�jls^jk[^ffuea�hia`fYcYea�



�����#���&���� ��&����)�����������)����,'�!�!#��

��

�������%4:8%"4+(*

�.����!���#��,���������!*�!#������!-�
,#-��/���

Ggjd^� \iYf]ag`fg\g� `]Yfaz� Zu[r^b 6ai_a� kil]Y� fY

higjh^ck^� AYcjaeY� 9givcg\g�� \]^� iYjhgdY\YdYjv� qYjkv

>fjkaklkY kgqfgb e^nYfaca�a ghkaca��\]^�z�lqadjz�h^i[u^�kia

\g]Y�� `]Yfa^� ]dz� jkYiran� clijg[ [� h^i^ldc^� 9ia[pg[Y

hgcY`Ydgjv� ef^� [^jveY� jcigefue�� Skg� z� kg\]Y� hi^]jkY[dzd� g

j[g^b�Zl]ls^b�higm^jjaa� C^efg\g� 7h^i[u^�jdg[g�\aigjcgh�z

ljdurYd� gk� gkpY� eg^\g� afjkaklkjcg\g� hiazk^dz� @^fa

KkYigj^dvp^[Y�� Mgk� ae^d f^cg^� gkfgr^fa^� c� hig^ckaig[Yfay

hiaZgigjkigak^dvfun� `Y[g]g[� a� fYe� \g[giad�� qkg� jYeYz

h^i^]g[Yz� k^nfgdg\az� a� fYlcY� jgji^]gkgq^fY� ae^ffg� [

\aigjcghaq^jcge�hiaZgigjkig^faa��Ggki^Zfgjkv�jg`]Y[Ykv�qkg�

kg�fg[g^�a�Zukv�[�fYlqfge�hgajc^�efgb�l_^�gjg`fY[YdYjv� :Y�a

[i^ez� Zudg� kYcg^�� [� jkiYf^� cldvka[aig[Ydgjv� l[Y_ak^dvfg^� gkfgr^fa^� c� fYlc^� a� hggsizdgjv a

jdg[ge��a�]^fv\Yea��6uda�a�jggk[^kjk[lysa^�wkgel�]lnl�hi^hg]Y[Yk^da� K�fYqYdY�lq^Zu�[�@>MAE

ef^� `Yhgefadajv� fYra�hi^hg]Y[Yk^da �� hg� [ujr^b�eYk^eYkac^�5d^cj^b�O^]gig[aq�5f]i^^[� a� hg

k^gi^kaq^jcgb� e^nYfac^� higm^jjgi� 9^gi\ab� :eakia^[aq� 5fYfg[�� ?gfjkilckgijcYz� a

k^nfgdg\aq^jcYz� hg]\gkg[cY� ZudY� [^dacgd^hfgb� ZdY\g]Yiz� efg\gqajd^ffue� clijg[ue� iYZgkYe�

C^]Yige�efg\a^� [uhljcfaca�afjkaklkY�hghY]Yda� [�RC>> 0Ud^ckighiaZgi1�a� jkYfg[adajv� [^jveY

ljh^rfuea cgfjkilckgiYea�

Kadvf^br^b� ZudY� a� cYm^]iY� [uqajdak^dvfgb� k^nfaca�� ngkz� [� kg� [i^ez� gjfg[fue

[uqajdak^dvfue�afjkile^fkge�af_^f^iY�ZudY�dg\Yiameaq^jcYz�daf^bcY��Y�Zgikg[u^�[uqajdak^da

\aigjcghaq^jcan�jajk^e�Zuda��hg�jlka��YfYdg\g[uea�a�ajhgdv`g[Yda�[iYsYysa^�kiYfjmgieYkgiu�[g

[j^[g`eg_fun� jd^]zsan� hia[g]Yn� M^giay� Y[kgeYkaq^jcg\g� i^\ldaig[Yfaz fYe� hi^hg]Y[Yd� efgy

l[Y_Y^eub higm^jjgi >�G� GYdvkg[�

6^`�kYdYfkY�hi^hg]Y[Yfaz�f^�Zudg�Zu�l�fYj�f^gZng]aeun�`fYfab�[�h^i^qajd^ffun�gZdYjkzn��Y�Z^`

fan�f^[g`eg_^f�ljh^n�[�higm^jjaa�\aigjcghaq^jcg\g�hiaZgigjkig^faz�

CYr^� `fYcgejk[g� j� cYm^]igb� fYqYdgjv� j d^cpab� higm^jjgiY� G^kiY� 5d^cj^^[aqY� >dvafY� Efa

gjfg[u[Ydajv fY� cfa\^ 09aigjcghaq^jca^� hiaZgiu� a� ljkigbjk[Y1�� fYhajYffgb� ae� jg[e^jkfg� j

A�A�� 6g\]Yfg[aq^e�� hgwkgel� gfa� Zuda� ngigrg� jkilckliaig[Yfu� a� hgfzkfu�� =Yfzkfg�� qkg� cY_]Yz

d^cpaz�l�f^\g�fYqafYdYjv�j�fYhlkjk[az� 06^i^\ak^�[i^ez��egdg]u^�dy]a��gfg�kYc�Zujkig�lng]ak1�

>fg^� ]^dg �� d^cpaa� `Y[^]lys^\g� cYm^]igb�� higm^jjgiY� K^i\^z� O^]gig[aqY� OYieYcg[jcg\g�

G^i[ub�iY`�eu�^\g�l[a]^da�hia [ujgcan�fY\iY]Yn {�dYli^YkY�KkYdafjcgb�a�@^fafjcgb�hi^eab��Ef

Zud� [� kg� [i^ez� `Ye^jkak^d^e ]ai^ckgiY� hg� fYlc^� [� RC>> 0Ud^ckighiaZgi1�� ;\g� d^cpaa� Zuda�

jcgi^^�� jkiYfapu� a`� ^\g� Zg\Ykgb� higa`[g]jk[^ffgb� a� fYlqfgb�_a`fa�� =Yhgefadjz� ^\g� iYjjcY`�� cYc

j]Y[Ydjz�Yikadd^iabjcab�jki^dvZg[ub�cgehd^cj�g]fg\g�a`�Zg^[un�cgiYZd^b��7^q^ige�jh^paYdajku
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gki^\ldailyk�jajk^el�hiap^da[Yfaz�cgehd^cjY��fY�jd^]lysab�]^fv�jki^dzyk�a�f^�eg\lk�^\g�j]Ykv

`YcY`qacl�� hgjcgdvcl� hgdlqY^kjz� Zgdvrgb� higeYn�� Ggkge� [uzjfadgjv�� qkg� a`�`Y� fY\i^[Y� ZgikY

cgiYZdz�jgdfp^e�a�^\g�daf^bfg\g�iYjrai^faz�fYjkigbca�ghkaca�cgehd^cjY�]f^e�jZa[Ydajv��CYe�wkg

\g[giadgjv� [�fY`a]Yfa^��qkg�f^gZng]aeg� [a]^kv�f^� kgdvcg�e^dca^�hg]igZfgjka� [� j[g^e�]^d^�� fg�a

hukYkvjz�gn[Ykakv�[j^�[�p^dge��Eq^fv�[Y_fg^�fYZdy]^fa^��cgkgig^�z�gjg`fYd�hg`_^�a�jYe�

KYeuea��kYc�jcY`Ykv� 0[cljfuea1�Zuda�d^cpaa�]gp^fkY�7dY]aeaiY�5d^cjYf]ig[aqY�?YiYcYr^[Y�

>ehg`Yfkfub�� j� j^]afgb� fg egdg_Y[ub�� f^efg\g� hgng_ab� fY�5dvZ^ikY�Ubfrk^bfY�� hg`[gdz[rab

j^Z^�fY�d^cpaa�`Ycliakv�ja\Yi^kl� gf Zud�gq^fv�]dz�fYj�afk^i^j^f��C^�kgdvcg�k^e��qkgZu�hgjegki^kv�

cYc�a`zsfg�gf�[jciu[Yd�ja\Yi^kfly�hYqcl��jiu[Yd�hdYjkacg[ly�gZ^ikcl�a�`Yk^e�ajhgdv`g[Yd�^^�]dz

e^dcY��qkgZu�f^�`YhYqcYkv�ilca� fg�j[gae�_^dYfa^e�fYlqakv�fYj�[a]^kv�gZsa^�j[gbjk[Y�[�iY`daqfun

\aigjcghaq^jcan� ljkigbjk[Yn�� Pgkz� clij� ^\g� d^cpab� gkfgjadjz� c� k^giaa� af^ipaYdvfun

fY[a\Ypagffun�jajk^e��gf�l[z`u[Yd�]il\�j�]il\ge�j[gbjk[Y�\aig[^ikacYd^b��\aigcgehYjg[�a >CK�

C^l]a[ak^dvfg�� qkg� ef^� j� @� G� KkYigj^dvp^[ue� hiardg� [� \gdg[l� hiafzkv� lqYjka^� [� iYZgk^

jkl]^fq^jcg\g� fYlqfg\g gZs^jk[Y� fY� cYm^]i^� hg]� ilcg[g]jk[ge� 7�5� ?YiYcYr^[Y�� Nqadajv� eu

gkdaqfg� a� Zuda� hiafzku� [�KCE��7� YjhaiYfkli^� [� kg� [i^ez� l�7dY]aeaiY�5d^cjYf]ig[aqY� lqadYjv

K[^kdYfY� IgeYf^fcg�� jkY[rYz� hgkge� a`[^jkfue� jh^paYdajkge� [� gZdYjka� \aigjcghg[� j

wd^ckigjkYkaq^jcae� hg][^jge� igkgiY� KYe� 7�5� ?YiYcYr^[� kg\]Y� iYZgkYd� fY]� j[g^b� ]gckgijcgb

]ajj^ikYpa^b�hg�k^giaa�hg\i^rfgjk^b�>CK�

Af^�]dz�ajjd^]g[Yfaz�]gjkYdYjv�\^ge^kiaq^jcYz�>CK�fY�f^lhiY[dz^eun�\aigjcghYn��@^gfa]l {

>CK� hgdlYfYdakaq^jcg\g� kahY�� 7h^i[u^� z� jeg\� hig[^jka� eg]^daig[Yfa^� hg\i^rfgjk^b� >CK� fY

YfYdg\g[gb�[uqajdak^dvfgb�eYraf^�AC��a�l[a]^kv�an�i^Yda`Ypaa�[�[a]^�\iYmacg[��AYrafY�ae^dY

fYZgifg^� hgd^�� \]^� igdv� afk^\iYkgig[� [uhgdfzda� cgf]^fjYkgiu� Y eYjrkYZfun� cgwmmapa^fkg[� a

jleeYkgig[ {� ljadak^da��Kajk^eY� ]amm^i^fpaYdvfun� liY[f^fab� hg\i^rfgjk^b�>CK�fYZaiYdYjv� [

[a]^� wd^ckiaq^jcgb� jn^eu�� h^i^ng]fu^� higp^jju� [� cgkgigb� [u[g]adajv� fY� gjpaddg\iYm�� X� wkg

ghaju[Yy��hgkgel�qkg�[j^�l_^�lrdg�[�f^Zuka^�a�hi^]jkY[dz^k�jgZgb�]Yd^cly��fg��eg_^k�Zukv��cgel�

kg�afk^i^jfly�ajkgiay�

CY�cYm^]i^�gZlqYdajv�][^�\ilhhu�jkl]^fkg[��X�Zud�jkYigjkgb�\ilhhu��[ cgkgigb�lqadjz�gkdaqfac

Ed^\� 5flqaf�� q^i^`� efg\g� d^k� jkY[rab� ]gckgige� fYlc� a� higm^jjgige�� 7� ]il\gb� \ilhh^� \]^

jkYigjkgb�Zud�@^gfa]��lqadjz�]il\gb�gkdaqfac {�9^ffY]ab�;e^dvzfp^[��Ef�kg_^�jkYd�]gckgige�fYlc

a�higm^jjgige�fY�fYr^b�cYm^]i^�

Ed^\�� jhgikje^f�\gifgdu_fac�� Zud� gq^fv� g]Yi^ffue� q^dg[^cge�� ;el� [j^� ]Y[Ydgjv� d^\cg�

gjgZ^ffg�gj[g^fa^�fg[un�gZdYjk^b�`fYfab��X�]leYy��qkg�[�f^e�highYd�]Yi�Zd^jkzs^\g�cgfjkilckgiY�

Ef�kYc�dg[cg�a�a`zsfg�cgfjkilaig[Yd��qkg�fackg�[�wkge�f^�eg\�j�fae�jiY[fakvjz�fY�fYr^e�hgkgc^��X

l[^i^f�� qkg� wkg� \^fu� ^\g� ig]ak^d^b � gfa� iYZgkYda� [� cgfjkilckgijcge� Zyig 0IlZaf1� a� Zuda� gZY

gq^fv�l[Y_Y^euea�jh^paYdajkYea� Cg�Zud l�Ed^\Y�a�f^]gjkYkgc {�cliad�jkiYrfg�efg\g��?g\]Y�gf

q^i^`�f^jcgdvcg�d^k�hgjd^� gcgfqYfaz�afjkaklkY hgjklhad� [� YjhaiYfklil� c�?YiYcYr^[l�� `Yng]akv�c

fae� [� cgefYkl� jkYdg� higjkg� f^[g`eg_fg� a`�`Y� \ljkg\g� kYZYqfg\g� ]ueY�� N� Ed^\Y� ZudY� [� gZang]^

]liYpcYz�hg\g[gicY 0?kg�f^�cliak�a�f^�hv^k {�kgk�`]gig[^fvcae�lei^k1��5�le^i�gf�[����d^k hgjd^

kz_^dgb�a�hig]gd_ak^dvfgb�Zgd^`fa�

Ggjd^ `Ysaku�]ahdgeY�[�m^[iYd^����
�\g]Y�eu�j�@^gfa]ge�KkYigj^dvp^[ue�Zuda�iYjhi^]^d^fu�[

RC>> 0Ud^ckighiaZgi1��X�hghYd�c�6giajl�:eakia^[aql�<Yicg[l��Y�@^gfa] {�c�>jYYcl�AYicg[aql

Ecgfl��EZY�eu `YfaeYdajv�k^egb af^ipaYdvfun�fY[a\Ypagffun�jajk^e�hgdlYfYdakaq^jcg\g�kahY��fg

fY�cgfcliailysan�jajk^eYn��hgjkig^ffun�fY�iY`fun�\aigjcghYn�

>`� fYj� q^k[^iun� kgdvcg� 9^ffY]az� gjkY[ada� [� YjhaiYfkli^� fY� fYr^b� cYm^]i^�� 9^ffY]ab� h^i^]

gcgfqYfa^e� YjhaiYfkliu� lr^d� fY� mdgk� a� jkYd� jdl_akv� gmap^ige� [ [gbjcg[gb qYjka�� [^]ls^b

fYlqfg^ fYZdy]^fa^� `Y� iY`iYZgkcYea� RC>> 0Ud^ckighiaZgi1�� Njh^rfg� `Ysakad� cYf]a]Ykjcly

]ajj^ikYpay�h^i[ue�a`�fYj��X�hgkge�j�fae��cYc�j�fYZdy]Yysae��[^jveY�hdg]gk[gifg�jgkil]faqYd�

Zl]lqa� iY`iYZgkqacge� >CK� fY� wd^ckigjkYkaq^jcan� \aigjcghYn� :gckgijcly jk^h^fv

9�>� ;e^dvzfp^[ hgdlqad� hg� i^`ldvkYkYe� j[g^\g� [cdY]Y� [� jg`]Yfa^� a� [f^]i^fa^� fY� mdgk^



�����#���&���� ��&����)�����������)����,'�!�!#��

��

fY[a\Ypagffg\g�cgehd^cjY��jg]^i_Ys^\g�cgii^ckgi�fY�wd^ckigjkYkaq^jcan�\aigjcghYn��;\g�ghuk�Zud

]dz�fYj�kg\]Y�[^jveY�[Y_^f�hia�iY`iYZgkc^�jajk^eu�jd^]lys^\g�hgcgd^faz ��fY�UK9��Ag\l�k^h^iv

je^dg� jcY`Ykv�� qkg� dlqr^\g� fYZdy]Yys^\g� gk� 7AO� ]dz� fYj� `Y� efg\a^� \g]u f^� Zudg� K� lng]ge

9^ffY]az� [� gkjkY[cl�ef^� jkYdg�efg\g� kil]f^^� iYZgkYkv��7� [ua\iur^�gcY`Ydjz�@>MAE �� fY� fYrl

cYm^]il�hiar^d ghukfub�gmap^i��`fYysab�f^�kgdvcg�cYc�iY`iYZYku[Ydajv�jdg_fu^�jajk^eu��fg�a

cYc�gfa�ajhgdv`lykjz�fY�mdgk^�

X�h^i^jcgqad�q^i^`� Zgdvrgb�h^iag]� [i^e^fa��7g`[iYsYzjv�fY`Y]�� ngql� ^s^� [jhgefakv�jgZukaz

����� \g]Y {� hgd^k� a� [ujY]cl� Ye^iacYfp^[� fY� @lfl�� CYe�� jkl]^fkYe� jkYiran� clijg[�� hgcY`Yda� [

cgfm^i^fp�`Yd^�lfacYdvfub�p[^kfgb�madve�gZ�wkge�hgd^k^��6gdvr^�^\g�[�Igjjaa�z�fa\]^�f^�[a]^d�

Mgdvcg�`]^jv��[�9^ieYfaa�

7gk�� hg_Ydlb�� [j^�� qkg�ef^� `YhYdg� [� ]lrl�� [jhgeafYz� g� kge� [i^e^fa� a� dy]zn�� j� cgkgiuea�ef^

hgjqYjkda[adgjv�[�k^�\g]u�Zukv�iz]ge�
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X� [j^\]Y� ngigrg� lqadYjv�� a� [�rcgd^�� a� [� afjkaklk^��7j^� ]Y[Y�

dgjv�d^\cg��=Yq^kcY�h^jki^dY�hzk^icYea��g]fa�hi^]e^ku�je^fzdajv

]il\aea��Y�\]^�kg�[flkia�[j^�qYs^�a�qYs^�[g`facYd�[ghigj� 0Skg�z

klk�]^dYy��=Yq^e�ef^�wkg�fY]g�1��X�hg\dgsYdY 0cadg\iYeeu1�af�

mgieYpaa��cYcYz�kg�^^�qYjkv��cgf^qfg��gjkY[YdYjv�a�cYc�kg�mgieaig�

[YdY�e^fz��fg�hiYckaq^jca�faq^\g��cYc�j^bqYj�\g[gizk� 0f^�p^hdzdg1�

MYc�hig]gd_Ydgjv�]g���clijY��CY���clij^�hgz[adjz�fg[ub�hi^]e^k

06gikg[u^� afmgieYpagffg�a`e^iak^dvfu^� jajk^eu1�� cgkgiub� fY�

qYd�[^jka�]gckgi�k^nfaq^jcan�fYlc higm^jjgi 7dY]aeai�5d^cjYf]�

ig[aq�?YiYcYr^[��>�[j^�a`e^fadgjv�

7hgjd^]jk[aa�z�qYjkg�`Y]leu[YdYjv fY]�k^e��qkg�_^�kYcg^�Zudg

[�7��5� ?YiYcYr^[^��qkg�^\g�hi^]e^k�kYc�`Yafk^i^jg[Yd�e^fz�a�jkYd

higm^jja^b�� 6^`ljdg[fg�� 7dY]aeai� 5d^cjYf]ig[aq� Zud� gq^fv� zi�

cae�hi^hg]Y[Yk^d^e��Ef�Zlc[Ydvfg�`Y[giY_a[Yd�a�j[gae�\gdgjge��a

j[g^b�gq^fv�wmm^ckfgb�[f^rfgjkvy��a��cgf^qfg��jg]^i_Yfa^e�j[gan�d^cpab��X�[jhgeafYy�wka�d^c�

paa ��[�hgdf^br^b�karaf^�`[lqak�ciYja[ub�\gdgj�7dY]aeaiY�5d^cjYf]ig[aqY��j�l]a[ak^dvfgb�[u�

iY`ak^dvfgjkvy� hg[^jk[lys^\g� g� jajk^eYn� fY[a\Ypaa�� 7j^� gjfg[fg^� a� fYaZgd^^� jls^jk[^ffg^� gf

le^d�gZd^cYkv�[�gq^fv�q^kca^�mgieldaig[ca��cgkgiu^�hgefzkjz�a�j^bqYj��@^cpaa�Zuda�[^dacgd^hfu

a�hg�jg]^i_Yfay��a�hg�j[g^el�[flki^ff^el�fYcYdl�

:Y��7�5� ?YiYcYr^[ Zud�hi^ciYjfue�h^]Y\g\ge�a�eg\�q^kcg�a�zjfg�]gf^jka�jdg_fu^�[^sa��Cg

Zudg�^s^�a�]il\g^��C^[g`eg_fg�facg\g�`Yafk^i^jg[Ykv��^jda�jYe�f^�`Yafk^i^jg[Yf��f^[g`eg_fg�fa�

cg\g�`Y_^qv��^jda�jYe�f^�\giarv��7��5��?YiYcYr^[�Zud�f^�higjkg�h^]Y\g\ge��^\g�ajci^ff^�afk^i^jg�

[Ydg�[j^��qkg�cYjYdgjv�hi^]e^kY��cgkgiub�gf�hi^hg]Y[Yd��gf�hig]gd_Yd�hajYkv�fYlqfg�k^nfaq^jca^

jkYkva��gf�gjkY[Ydjz�ajjd^]g[Yk^d^e��gf�gjkY[Ydjz�lq^fue�

7�gZs^e��f^k�faq^\g�l]a[ak^dvfg\g��qkg�hgjd^�gcgfqYfaz�afjkaklkY�z�hgjklhadY�[�gqfly�Yjha�

iYfklil�@>MAE�a�jkYdY�YjhaiYfkcgb�7dY]aeaiY�5d^cjYf]ig[aqY

7�wkg�[i^ez�fY�cYm^]i^�hgz[adjz�^s^�g]af�lq^fub � Ed^\�CacgdY^[aq�5flqaf��jkY[rab�[hgjd^]�

jk[aa�higm^jjgige��]gckgige�k^nfaq^jcan�fYlc��[^]lsae�jh^paYdajkge�[�gZdYjka�k^giaa�hgjkig^�

faz�a�ajjd^]g[Yfaz�af^ipaYdvfun�fY[a\Ypagffun�jajk^e��>CK���K�hiang]ge�E��C� 5flqafY fYj�jkY�

dg� kig^ �]Y� higjkak� qakYk^dv� f^cgkgily [gdvfgjkv� �� gf��7�5� ?YiYcYr^[ a� z��Pgk^dgjv� Zu� fYbka

fl_fu^�jdg[Y��cgkgiu^�eg\da�gZtzjfakv��qkg�_^�fYj�kigan��kYcan�iY`fun��gZt^]afzdg��Gi^_]^�[j^\g�

wkg��fY[^ifg^��afk^i^j�c�a`lq^fay�a�ajjd^]g[Yfay�>CK��X�efg\g�iY`�hiajlkjk[g[YdY��Y�afg\]Y�a�jY�

eY�hiafaeYdY�lqYjka^�[�]^ZYkYn��cYjYysanjz�kg\g�ada�afg\g�hi^]jkY[d^faz�graZgc�>CK��cgkgiu^
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qYjkg� [^da�7�5� ?YiYcYr^[�a�E�C� 5flqaf� EZuqfg� jhgiu�fYqafYdajv� l� ]gjca�a�higng]ada�gq^fv

wegpagfYdvfg��CY]g�Zudg�[a]^kv�an�iY`\gizq^ffu^�dapY��j[^icYysa^�\dY`Y��7dY]aeai�5d^cjYf]ig�

[aq�a�Ed^\�CacgdY^[aq��]gcY`u[Yz�qkg�kg��eg\da�ciaqYkv��]Y_^�h^i^Za[Ykv�]il\�]il\Y��fg�g]fg�Zudg

zjfg {�gZgae�[j^�wkg�gq^fv�fiY[adgjv��Ukg�ZudY�an�jkiYjkv��wkg�ZudY�an�_a`fv�

>�[gk�qkg�afk^i^jfg��f^�hgefy��qkgZu�e^fz�ckg�kg�q^el�kg�lqad�[�kiY]apagffge�jeujd^ {�qkg�kg

`Y]Y[Yd�a�jhiYra[Yd��6gdvr^�[j^\g�z�lqadYjv��higjkg�hiajlkjk[lz�iz]ge�j�faea��[haku[Yz�Ykegjm^�

il��cgkgiYz�pYiadY�fY�cYm^]i^��Y�eg_^k�Zukv��hg]cdyqYzjv�c�an�jgjkgzfay�a�gkfgr^fay�c�]^dl��cg�

kgig^�gfa�gq^fv�dyZada�

=Y�[i^ez�eg^b�lq^Zu�[�YjhaiYfkli^�eu�j 7�5� ?YiYcYr^[ue�a E�C� 5flqafue�jkYda�hi^]jkY[�

dzkv�f^cg^�^]afjk[g��cgkgig^�_adg�hg�j[gae�`YcgfYe��\]^�igda�lq^facY�a�lqak^d^b�[j^�[i^ez�e^fz�

dajv {�lq^fac�eg\�fY�[i^ez�jkYkv�lqak^d^e��lqak^dv � lq^facge��Au�efg\g^�]^dYda�[kig^e��[e^jk^

qkg�kg� gZjl_]Yda�� [e^jk^�rlkada�� [e^jk^� hada� cgm^��7e^jk^� fYe� Zudg�cgemgikfg��eu�fl_]Ydajv

]il\�[�]il\^��hgfaeYda�]il\�]il\Y��;jda�ckg�kg�a`�fYj�gkjlkjk[g[Yd��kg�wkg�l_^�gslsYdgjv�ma`aq^�

jca�

Cacg\]Y�f^�`YZl]l�g]fl�ajkgiay��?Yc�kg�z�hiardY�fY�cYm^]il��a�l�e^fz�i^`cg�`YZgd^d�_^dl]gc��?

cgfpl�]fz�Zgdv�ZudY�l_^�f^[ufgjaegb��a�?YiYcYr^[�[e^jk^�j�5flqafue�i^rada�hig[g]akv�e^fz�]g

Zda_Ybr^b� hgdacdafaca�� cgkgiYz� fYng]adYjv� fY� 6gdvrge� higjh^ck^� G^kig\iY]jcgb� jkgigfu�� X

[jhgeafYy {�hg`]fzz�gj^fv��ngdg]fg��eu�[e^jk^�jkgae�fY�gjkYfg[c^�gcgdg�@>MAE�a�_]^e�kiYe[Yb�

Sl[jk[ly�j^Zz�gq^fv�hdgng��>�klk�gZY��?YiYcYr^[�a 5flqaf �f^�j\g[Yia[Yzjv��fYqafYyk�je^zkvjz�fY�

]g�efgb��fY]�egae�a`elq^ffue� 0`^d^fue1�dapge��fY]�egae�jgjkgzfa^e��Giaq^e�gfa�]^dYyk�wkg�kYc

[^j^dg�a�`YiY`ak^dvfg��qkg�z��jfYqYdY�[flki^ff^�[g`elka[rajv�an�]liYpcae�rlkcYe��[�akg\^�fYqafYy

je^zkvjz�[e^jk^�j�faea��N]a[ak^dvfg��fg��cg\]Y�z�`YrdY�[�cYZaf^k�[iYqY��Zgda�l_^�f^�Zudg}

:Y}�>`leak^dvfu^�� hi^ciYjfu^� dy]a��Af^�� fY[^ifg^�� gq^fv� hg[^`dg�� qkg� gfa� Zuda� iz]ge� jg

efgb�a�z�[j^\]Y�ql[jk[g[YdY�an�hg]]^i_cl�

K�g\igefgb�k^hdgkgb�[jhgeafYykjz�jkl]^fq^jca^�a� YjhaiYfkjca^� \g]u�[�@>MAE��\g]u�ZdY\g�

]Ykfg\g�iY`[akaz�]lnY��[^ifgjka�kiY]apaze��ql[jk[Y�^]af^faz�[�afjkaklkjcgb�ji^]^�

Kg�jdY[fue�yZad^^e��ig]fYz�cYm^]iY��K[^kdYz�hYezkv�lr^]rae�[�[^qfgjkv�higm^jjgiYe�a�`]g�

ig[vz�fY�]gd\a^�\g]u�fuf^�`]iY[jk[lysae�fYjkY[facYe�a�[j^e�^^�hakgepYe�
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7� wkge� \g]l� ajhgdfz^kjz� j^ev]^jzk� hzkv� d^k� jg� ]fz� gjfg[Yfaz

cYm^]iu�afmgieYpagffg�fY[a\Ypagffun�jajk^e��Ggwkgel�gjfg[fYz

qYjkv� jZgifacY� hgj[zs^fY� ghajYfay� `fYqak^dvfg\g� [cdY]Y� hi^hg�

]Y[Yk^d^b� a� [uhljcfacg[� cYm^]iu� [� k^giay� a� hiYckacl� jg`]Yfaz

gk^q^jk[^ffun�fY[a\Ypagffun�hiaZgig[�a�jajk^e�

5�ef^�Zu�ngk^dgjv�[�wkgk�jZgifac��[�e^il�egan�jad��[f^jka�f^�

cgkgily� daiaq^jcly� fgkcl� a� hia\dYjakv� qakYk^d^b� [^iflkvjz� fY

f^cgkgig^�[i^ez�fY`Y]��cg\]Y�eu��z�a�ega�g]fgcYrfaca��Zuda�egdg�

]uea��5�`Ycgfqada�eu�afjkaklk�jiY[fak^dvfg�f^]Y[fg��[j^\g�j�hgd�

[^cY� Zl]^k��?Yca^�_^� wkg� Zuda�ql]^jfu^�� [^j^du^� \g]u�� \g]u� jkl�

]^fq^jk[Y�

IY`le^^kjz��eu�ng]ada�fY�d^cpaa��hajYda�cgfkigdvfu^��cgih^da

fY]� clijg[acYea�� j]Y[Yda� wc`Ye^fu�� fg� [^]v� `Y� gcfYea� afjkaklkY

ZlidadY�_a`fv��N_^�jYeg�iYjhgdg_^fa^�>MAE��[�ega� \g]u�@>M�

AE��jg`]Y[Ydg�g\igefu^�kil]fgjka�]dz�f^hi^iu[fg\g�hg\dgs^faz�`fYfab��7�jYege�]^d^��fYhigka[ �

cafgk^Yki 07^dacYf1��[�cgkgige�hgcY`u[Yyk�madveu��cgkgiu^�f^[g`eg_fg�f^�hgjegki^kv��E]fY_]u

kYe�]Y_^�higng]ad�m^jka[Ydv�Ye^iacYfjcan�madveg[��Au�kgqfg�`fYda��qkg�`Y[kiY�Zl]lk�hgcY`u[Ykv

]f^e� `fYe^fakub�madve�Ka]fa�@ye^kY 0:[^fY]pYkv� iY`\f^[Yffun�el_qaf1�� fg�� c� jg_Yd^fay��f^

eu�g]fa�gcY`Ydajv�kYcaea�afmgieaig[Yffuea��A^fz��j^ci^kYiz�cgejgegdvjcgb gi\Yfa`Ypaa�clijY�

hia\dYjad�c� j^Z^� `Ye��]^cYfY�@^[�KYegbdg[aq�C^eqgfgc�a�jcY`Yd� 0XrY�� z�fY]^yjv��qkg� `Y[kiY��fY

d^cpazn�Zl]^k�Zgdvr^��q^e�][^fY]pYkv�iY`\f^[Yffun�el_qaf��Pgigrg�1�Skg�hg]^dY^rv��hiardgjv

lqakvjz�� 5� iz]ge� j 07^dacYfge1 � ql]g� jg[i^e^ffgb� cafgk^nfaca {� Kk^i^gcafg�� kg_^� jgZdY`f�

Gkaqca�d^kYyk��]^[lrca�kYfplyk�a�[j^��cYc�_a[g^��Cl�f^�ngkak^�[u�[�cafg��ngkak^�q^\g�faZl]v�Zgd^^

hiaig]fg\g�� ^jk^jk[^ffg\g��Gg_YdlbjkY��Gzkv�eaflk� ng]l�� a� [u� [� =ggdg\aq^jcge� jY]l��5� kYe� d^[�

cgkgigel�eu�]Yda�cdaqcl�K^ig\g]jcab��7u�jhigjak^ � hgq^el��5�hgkgel��qkg�wkgk�d^[�Zud�hgkiz�

jYys^�hgng_�fY�`Y[^]lys^\g�[g^ffgb�cYm^]igb�cYhakYfY�h^i[g\g�iYf\Y�K^ig\g]jcg\g��E]fY_]u�eu

gcY`Ydajv�[�`gghYic^�hia�lfacYdvfge�jgZukaa��d^[�K^ig\g]jcab�hia�[j^e�q^jkfge�fYig]^�hukYdjz

jgZdY`fakv� dv[apl�� Ecgdg� cd^kca� Z^\Yd� cYcgb�kg� [gjkgqfub� el_qafY� j� mgkgYhhYiYkge� a� ciaqYd�

09iY_]Yf^��Ukg�_^�ajkgiaq^jcab�mYck�1�Cl�iY`[^�eg_fg�jiY[fakv�kYcg^�`i^das^�j�d^cpa^b�hg�k^g�

iaa�eYraf�a�e^nYfa`eg[��hi^]e^kl��[�higjkgi^qaa�ae^fl^egel 0Mlk�egz�eg\adY1��

5�cYca^�[^q^iY�Zuda�[�fYr^e�afjkaklk^��7^jv�jkl]^fq^jcab�Gak^i�jki^eadjz�hghYjkv�c�fYe�fY

[^q^i��Y�[j^�hgq^el��Y�hgkgel�qkg�l�fYj�Zud�K[gb�@akeg[jcab�:acjad^f]��?Yc�9giZYkyc��hg�hig`[a�

sl�M^kz� 0dYZYd�fY�jYcj^1��Ukg�f^`YZu[Y^eg�
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7gk��[�cYcgb 0fYhiz_^ffgb1 gZjkYfg[c^�eu�g[dY]^[Yda�`fYfazea��Cg�^jda�k^h^iv�[g`[iYkakvjz�c

j^iv^`fgel��yZad^bfgel�kgfl��kg�eg_fg�`Yj[a]^k^dvjk[g[Ykv��qkg�cYm^]iY�Z^`ljdg[fg�]YdY�fYe�`fY�

faz��cgkgiu^�hg`[gdada�]gjkYkgqfg�Zujkig�[dakvjz�[�qajdg�iY`iYZgkqacg[�fY[a\Ypagffgb�k^nfaca

fY�[^]lsan�hi^]hiazkazn�fYr^\g�\gig]Y�a�f^�kgdvcg��Ki^]a�egan�g]fgcYrfacg[�^jkv�cYf]a]Yku�a

]gckgiY�fYlc��ji^]a�cgkgiun�ef^�hiazkfg�fY`[Ykv�]gckgiY�k^nfaq^jcan�fYlc�@Yf]Yl�6giajY�;maeg�

[aqY��jkYkvy�cgkgig\g�[u�higqk^k^�[�fYjkgzs^e�jZgifac^�

7� `Ycdyq^fa^� ef^� ngq^kjz� hg`]iY[akv� hi^hg]Y[Yk^d^b� a� [uhljcfacg[� cYm^]iu� j� hi^ciYjfue

yZad^^e�a�hg_^dYkv�]Ydvf^bran�ljh^ng[�[g�[j^n�iY`fggZiY`fun�fYhiY[d^fazn�an�]^zk^dvfgjka�

7�]ghgdf^fa^�c�eg^el�ciYkcgel�hia[^kjk[ay�hi^]dY\Yy�[faeYfay�qakYk^d^b�fgjkYdv\aq^jca^

iYjjcY`u�g [i^e^fYn�eg^b�a�egan�]il`^b�jkl]^fq^jcgb�yfgjka�

�1�:1@D>I:5

Slkv�da�f^�]g�q^k[^ikg\g�clijY�cY_]ub�lq^Zfub�\g]�[�eg^e�ig]fge�@>MAE�fYqafYdjz�g]afYcg�

[g��Ek]gnfl[ra^�a�jgjclqa[ra^jz�]il\�hg�]il\l�jkl]^fku�iY]gjkfg�[jki^qYdajv�[�afjkaklk^��CYqa�

fYdajv�`Yfzkaz��Cg�higng]adg�f^jcgdvcg�]f^b�ada�f^]^dv��a�[]il\�fY�d^cpaa�hgz[dzdjz�f^ckg�a`�]^�

cYfYkY�a�gZtz[dzd�fYe��qkg�`Y[kiY�ada��cYc�eYcjaele��hgjd^`Y[kiY�eu�gkhiY[dz^ejz�[�cgdng`��>�eu�

egdg]u^�ZYdZ^ju��ciaqYda�liY��ngkz��hg�a]^^��]gd_fu�Zuda�hi^Zu[Ykv�[� kgjc^�a�jgcilrYkvjz��qkg

fYe�hge^rYda�\iu`kv�\iYfak�fYlca�

MYc�jdlqadgjv�a�fY�wkgk�iY`��hiY[]Y��hg`]f^^��q^e�gZuqfg��Zud�l_^�gckzZiv��CYrl�\ilhhl�gkhiY�

[ada�fY�cYikgrcl�[�\dlngeYfv��[�eYd^fvcly�]^i^[fy�[�KdYfp^[jcge�iYbgf^��:^[qgfgc�iYjj^dada�hg

a`ZYe��Y�eu��el_aca��_ada�[�Zu[r^b�cgfyrf^��]daffge�jYiY^��\]^�Zuda�jcgdgq^fu�fYiu��fY�cgkg�

iu^�Zuda�fYca]Yfu�jgdge^ffu^�eYkiYju��:g[gdvfg�_lkcg^�jkig^fa^��]Y�^s^�a�ciuju�Z^\Yda�g\ige�

fu^��A^i`cg��?Yikgrcl�eu�jgZaiYda�`Y�cYikgm^d^cghYdcgb��cgkgily�kzfldY�dgrY]cY��CY�cg`dYn�ja�

]^dY�k^kcY�a�hgflcYdY�gfY�dgrY]^fcl��gZadvfg�ajhgdv`lz�[j^�g\igefu^�[g`eg_fgjka�iljjcg\g�z`ucY�

Cg�f^�lqdY�k^kz��qkg�ji^]a�fYj�^jkv�ajkaffu^�afk^dda\^fku��f^�[ufgjzsa^�hdgnan�jdg[��E]fae�a`

kYcan�f^k^ihaeun�Zud�XrY��Ef�hia^nYd�[�@^faf\iY]�a`�\gig]Y�9ig]fg��S^dg[^cge�gf�Zud�jhgjgZ�

fue�a�lqadjz�hi^ciYjfg��kgdvcg�[gk�\g[giad�j�l_YjYysae�e^jk^qcg[ue�Ycp^fkge�a�gq^fv�k^eh^iY�

e^fkfg��Ggjd^�gq^i^]fgb�k^kafgb�cgdgiakfgb�kaiY]u�XrY�i^rak^dvfg�hg]gr^d�c�f^b�a�jcY`Yd� 0;j�

da�[u�f^�hi^ciYkak^�il\Ykvjz�eYkge��z�[Yj�[u[^]l j�hgdz�1��M^kz�a�dgrY]v�gjkgdZ^f^da��7j^��ckg�Zud

hgZda`gjka�a�jdurYd�Xrafg�[ujklhd^fa^��hgcYkadajv�jg�je^nl��EjgZ^ffg�wmm^ckfg�`[lqYdY�XrafY

l\ig`Y 0[u[^jka� k^ky� j� hgdz1�� Ggd^� Zudg� Z^jciYbfae�� S^i^`� eaflkl� k^kz� hiardY� [� j^Zz� a� j� ^s^

Zgdvrae� lj^i]a^e� hig]gd_adY� ][a_^fa^�� ajhgdv`lz�� iY`le^^kjz�� kl�_^� hia[uqfly�d^cjacl��Gia�

rdgjv�fYe�gZtzjfzkv�iYjjkig^ffgel�Xr^��qkg�k^kz�wkg�]^dY^k�f^�jg�`dY��Y�higjkg�hgkgel��qkg�dgrY]v

afYq^�f^�a]^k��EfY�]il\g\g�z`ucY�f^�`fY^k�

5�k^k^fvcY��[g]ak^dv�cgZudu��a�[�jYege�]^d^�ZudY�]gZiYz��;b�Zudg�_Ydcg�\gig]jcan�hYif^b�a

]^[qgfgc��f^hia[uqfun�c�kz_^dgel�j^dvjcgel�kil]l��>�qkgZu�fYj�hg]Zg]iakv��gfY�]g[gdvfg�qYjkg�

gZ^ifl[rajv� c� fYe�� j� lduZcgb� higa`fgjadY� \^faYdvfly�miY`l� 0Caq^\g�� i^Zzku��Ek]2nf^e�� cg\]Y

j]gnf^e�1��>� wkY 0ghkaeajkaq^jcYz1� j^fk^fpaz�� cYc�fa� jkiYffg��]^bjk[ak^dvfg�hg]faeYdY�fYe�fY�

jkig^fa^�

K�cY_]ue�]f^e�jkYfg[adgjv�ngdg]f^b��=^edz�e^i`dYz��Y�hg�lkiYe�[ggZs^�hgciukY�af^^e��Eq^fv

ngk^dgjv�hgZujki^^�gkjy]Y�jdafzkv��fg�cYc��7gk�[ghigj��X�Zud�Zia\Y]aige�a�jqakYd��qkg�]gd_^f�]g�

Zakvjz� wkg\g�[g�qkg�Zu�kg�fa�jkYdg��?Y`Ydjz�z� j^Z^� kg\]Y�q^dg[^cge�Zu[Ydue�a�i^rak^dvfue��Gg�

jkY[dy��]leYy�z��cgdng`fgel�Zia\Y]ail�Zlkudcl��a�]^dg�[�rdzh^��gf�fYj�Zujki^fvcg�gkhljkak��?Yc

i^rad��kYc�a�j]^dYd��7uhada�eu�j�fae�Zlkudcl��Gg\g[giada�`Y�_a`fv��a�qkg��5�[gk�qkg��GgfiY[adgjv

^el�hakv�fY�nYdz[l��]Y�^s^�jg�efgb��\gig]jcae��gZsYkvjz��CYdY]adjz�cY_]g^�lkig�hia^`_Ykv�fY�fYr^

hgd^��Gia^]^k� a� `g[^k�e^fz� 0Xcg[�� jgZaiYbjz��CY]g� [� p^fkiYdvfly� ljY]vZl� jt^`]akv� `Y� cgieYea�

Af^�g]fgel�f^�lhiY[akvjz1��G^i^]�i^ZzkYea��cgf^qfg��jg[^jkfg��fg�[^]v��j�]il\gb�jkgigfu��z�_^�f^
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]dz�j^Zz�jkYiYyjv��Gia^`_Y^e�[�p^fkiYdvfly�ljY]vZl��Zia\Y]ai�\g[giak� 0X�[�hiY[d^fa^�kgdvcg�`Y�

jcgql�a�ea\ge�fY�jcdY]��5�ku�Zu�hgcY�jegkYdjz�[�eY\Y`af��[`zd�Zu�Zlkud^c��]il\gb1��EZiYkfg�[g`�

[iYsYdajv�eu�j�fae�l_^�]il\ae�hgiz]cge��X�hiY[ad�cgZudgb��cgkgily�`[Yda�ql]fue�ae^f^e�AYda�

fY��Y�Zia\Y]ai�[Ydzdjz�[�k^d^\^�a�\gidYfad�h^jfa��E]fY_]u�hgjd^�kYcgb�hg^`]ca�gZfYil_ad�j^Zz�fg�

qvy�jhzsae�fY�hgd^�[�jkg\l��Gigjfldjz�gk�ngdg]Y��5�fY]g�efgb�`[^`]fg^�f^Zg� 5f]i^b�6gdcgfjcab�

eYkv�q^jkfYz��[�[Ykfac^��7j^�ega�iY`\g[giu�fYjq^k�gkt^`]Y�Zia\Y]ai�\gizqg�hg]]^i_a[Yd�a�gZ^sYd

cdzk[^ffg��qkg�[gk�kgdvcg�wkl�]^dzfcl�`Ycgfqae�a�[j^��5�hgkge�gZiY`g[u[YdYjv�^s^�g]fY�hgjd^]fzz

]^dzfcY� a� ^s^�� ?gfqadgjv� ]^dg� kYcae� gZiY`ge�� 7g�h^i[un�� z� highad� j� fae� [j^� j[ga� ]^fv\a�� [g�

[kgiun��_^fY�Zia\Y]aiY�hg_Ydg[YdYjv�fY�e^fz�[�j^dvjg[^k��qkg�z�jhYa[Yy�^^�el_Y��?gigq^��j�hvzfjk�

[ge�Zudg�hgcgfq^fg��5�[�wkg�[i^ez�]g�fYj�]grda�jdlna��qkg�i^ZzkY��iYZgkYysa^�[�]il\an�gk]^d^fazn

cgdng`Y��l_^�l^`_Yyk�]gegb��Ukg��fY[^ifg^��k^��cgkgiu^�f^�jhYa[Yda�Zia\Y]aig[��7gk�klk�ega�el_a�

ca� l_^� `Y[^dajv� [j^iv^`�� a�� cg\]Y� Zia\Y]ai� gq^i^]fgb� iY`� hgz[adjz� fY� hgd^�� eu� ^\g� gcil_ada�� a

6givcY�9gdlZ^[��el_^jk[^ffub�hYi^fv��hgng_ab�fY�YikajkY�NiZYfjcg\g��jhgcgbfue�\gdgjge�gZtzj�

fad�Zia\Y]ail��qkg��^jda�gf�fYj�]g�cgfpY�f^]^da�f^�gkhljkak��eYdg�^el�f^�hgcY_^kjz��Mgk�hgZd^]f^d

a�[j^�jiY`l�hgfzd��KhiYra[Y^kjz��cYcgb�]liYc�[�]^cYfYk^�fY`fYqad�Zia\Y]aige�e^fz��Y�f^�6giajY��q^�

dg[^cY��higr^]r^\g�Yieay��]Y�a�jkYir^�e^fz�\g]Y�fY�kia�

Ggjd^�wkgb�[gjhakYk^dvfgb�Z^j^]u�j�Zia\Y]aige�eu�q^i^`�]^fv�[j^�kYca�l^nYda�[�Gak^i��GiY[]Y�

ZdY\g]Yiz� eg^b�_lkcgb� ]^zk^dvfgjka� hg� jhYa[Yfay� cgdng`fg\g� fYqYdvjk[Y�� l^nYda� hgjd^]faea� a`

[j^n�\ilhh�fYr^\g�clijY��:Y�^s^�hgkge��l_^�[�afjkaklk^��]g�e^fz�]gng]ada�jdlna��qkg�z�[�cgdng`^

jg[j^e�jhadjz��7gk�dy]a��:dz�fan�_^�jkYiYdjz��Y�gfa�hig�e^fz�kYcg^�

�J M <>@L:8

Au�rda�jkig^e�hg�\dY[fgb�ldap^�jdY[fg\g�\gig]Y�K^[^igegijcY�fY�i^h^kapay�[�:ge�gmap^ig[�

7^k^i�j�egiz�ki^hYd�d^fkgqca�Z^jcg`uigc��CYjkig^fa^�Zudg�gkdaqfg^��Kd^[Y�gk�jkigz�r^d�fYr�dy�

Zaeub�hi^hg]Y[Yk^dv�[g^ffgb�cYm^]iu�cYhakYf�[kgig\g�iYf\Y�7dY]aeai�Mangfg[aq�6Ydu]af��K�^\g

hia^`]ge�[�K^[^igegijc�a�Zuda�j[z`Yfu�ql]^jfu^�a`e^f^faz�fYr^b�`]^rf^b�_a`fa�

5�fYqafYdgjv�[j^�]gjkYkgqfg�lfudg��K^[^igegijc�[jki^kad�fYj�]g_]^e�a�[^kige��>�jiY`l�[j^�cY�

facldzifg^�fYjkig^fa^�ld^klqadgjv��;s^�f^jcgdvcg�]f^b�fY`Y]�eu�j�]il`vzea�clhYdajv�[�:f^jki^�

lhd^kYda�[gig[Yffu^�[�cgdng`^�\ilra�a�zZdgca�a�Zuda�Z^``YZgkfu�a�jqYjkda[u��7j^�cgfqadgjv��Au

fY�[g^ffun�jZgiYn��K^bqYj�fYj hg[^]lk�[�UcahY_��MYe�eu�jfae^e�j[gy�rkYkjcly�g]^_gfcl�a�[ub�

]^e�gkkl]Y�l_^�f^�jkl]^fkYea��Y�eYkigjYea�K^[^ifg\g�mdgkY�

7j^n�jkl]^fkg[�fYr^\g�clijY�iYjca]Yda�hg�kia�q^kui^�q^dg[^cY�fY�iY`fu^�cgiYZda��>�fYqYdYjv

jdl_ZY��GgZl]cY��hgjkig^fa^��hiaZgicY��:g�jan hgi�[�hYezka�cgeYf]u��cY_lsa^jz�hgfYqYdl�kYafjk�

[^ffuea� 0GYdlZu� hig[^kiakv� a� hiaZiYkv�1� 0A^]v� ]iYakv�� i^`afl� Z^dakv�1� a� dlqrYz� a`� cgeYf]�

0?geYf]^� gZ^]Ykv�1��?jkYka�� ]g� jZgig[� z� Zud� [�hgdfgb�l[^i^ffgjka�� qkg�hYdlZgb� z[dz^kjz� kgdvcg�

a`[afak^� `Y� [uiY_^fa^�� hgd� fY� jYege� [^inl� cgiYZdz�� hgwkgel� cgeYf]Y 0hYdlZu�hig[^kiakv1� ZudY

ef^�YZjgdykfg�f^hgfzkfY��7ggZs^�eu�[j^�a�z�[�qYjkfgjka�Zuda�dy]vea��[^jveY�]Yd^caea�gk�mdgkY�

hgwkgel�[�h^i[u^�]fa�afg\]Y�[g`facYda�fYhiz_^ffu^�ege^fku�[�gZs^faa�j�egizcYea��MYc��ja]z�`Y

gZ^]^ffue�jkgdge�a�_^dYz�ljkYfg[akv�Zgd^^�f^hiafl_]^ffu^�gkfgr^faz�j�ja]zsaea�iz]ge�eYkig�

jYea��z�jhigjad� 0KcY_ak^��hg_YdlbjkY��Y�hg[Yi�fY�cgiYZd^�higm^jjagfYdvfub�1�CY�qkg�ef^�Zud�]Yf

fY�l]a[d^fa^�[^_da[ub�gk[^k� 0Gg[YiY�fY�Zgikl�f^�]^i_ae��N�fYj�cgc1�

KYeue�l_Yjfue��hg_Ydlb��Zudg�gZz`Yk^dvfg^�hiajlkjk[a^�fY�hgdak`Yfzkazn� 0AYkigj�>[Yfg[�

hgcY_ak^ fY�cYik^ jkgdapl�fYr^b�Ig]afu�Agjc[l1��?greYi��X�]Y_^�ng]ad�c�`Yehgdakl��hi^]dY\Yd

^el��qkgZu�eu�higqda�cYca^�faZl]v�d^cpaa�egizcYe�[e^jkg�wkg\g�a]agka`eY��cYc fa�cYc��l_^�j]Yda

clql�wc`Ye^fg[�hg�eYicja`el�d^fafa`el��fg�`Yehgdak�Zud�f^hi^cdgf^f��a�eu�eYzdajv�[e^jk^�j�eYk�

igjYea�

7�g]af�a`�h^i[un�]f^b�jZgig[�ef^�hgfY]gZadgjv�`Yq^e�kg�[ubka�fY�haij��gcgdg�cgkgig\g�jkgzd

fYr�higka[gdg]gqfub�cgiYZdv��CY�haij^�d^_Yda�f^jcgdvcg�rdyhgc�� `Y�cgkgiuea��cYc�ef^�hgcY`Y�
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dgjv��ckg�kg�hizkYdjz��X�gcY`Ydjz�hiY[��=Y�g]fgb�a`�rdyhgc�z�gZfYil_ad�dlqr^\g�]il\Y�@^[qacY��Ef

a�^s^�kig^�i^Zzk�gcY`Ydajv�fY�jkgig_^[ac^��jkgzs^e�j�]il\gb�jkgigfu�haijY��@^[Y�Zud�\iljkfub�a

\iz`fub��[�ilc^�]^i_Yd�jci^Zgc��5�cYikafl�`Y[^irYdY�Z^jcg`uicY�iY`e^iY�fY�][Y�e^fvr^��q^e�fY]g

Zudg�Zgdvrgb�rYneYkfgb�\gdg[^�eg^\g�]il\Y��Cl_fg\g�iY`e^iY�[�wcahY_^�K^[^ifg\g�mdgkY�f^�fY�

rdgjv��hgwkgel�@^[Y�Zud�hgng_�fY�hgigj^fcY�Clm�ClmY�a`�eldvkacY��;el�]Yda�`Y]Yfa^�gk]iYakv wka

rdyhca��qkg�gf�f^ngkz�a�ajhgdfzd�

7�gZs^e��hg�[j^el�[ung]adg��qkg�jZgiu�l�fYj�Zl]lk�\fljfu^�a�jclqfu^��cYc�[]il\��hiae^ifg�q^�

i^`�f^]^dy��[j^�a`e^fadgjv�cYc�hg�eYfg[^fay�[gdr^Zfgb�hYdgqca��7e^jkg�hi^hg]Y[Yk^dz�fYr^b�[g�

^ffgb�cYm^]iu�cYhakYfY�ki^kv^\g�iYf\Y�O���daqfgjka�Z^jp[^kfgb�a�facYcg\g�c�fYe�gkfgr^faz�f^�_^�

dY[r^b�ae^kv��[�K^[^igegijc�hiaZud�cYhakYf�[kgig\g�iYf\Y�7dY]aeai�Mangfg[aq�6Ydu]af�

Gi^_]^�[j^\g�f^jcgdvcg�jdg[�g�6Ydu]af^��;el�Zudg�kg\]Y��z�]leYy��d^k�jgigc�hzkv��KkYkfub��[u�

jgcab��ciYja[ub��a� g�\gi^�_^fsafYe��^\g�s^cl�lciYrYd�el_^jk[^ffub�riYe��Gi^hg]Y[Yk^dv�gf�Zud

gkdaqfub��]^dg�`fYd��Y�cige^�kg\g��gZdY]Yd�gkdaqfue�ql[jk[ge�yegiY�a�le^d�hgjkigakv�jg�jkl]^f�

kYea�kYca^�gkfgr^faz��cg\]Y�^\g�f^�Zgzdajv��fg�l[Y_Yda��a�jdg[g�^\g�Zudg�`Ycgfge��MYcg[�Zud�fYr

cgeYf]ai�

>kYc��CY�cgiYZd^�ZudY�ZgdvrYz�hiaZgicY��a�z�Z^`�gjgZg\g�wfkl`aY`eY�]iYad�hYdlZl�r[YZigb��cYc

[]il\� hg� \igecgb� j[z`a� hig`[lqYdY� cgeYf]Y� 0AYkigjl�Pg]gicg[jcgel� hiaZukv� jigqfg� c� kiYhl�1�

GiaZu[Yy�a�fYZdy]Yy��cYc�cgeYf]ai�cgiYZdz��cYhakYf�ki^kv^\g�iYf\Y��gk]Y^k�iYhgik�jkYir^el�hg

`[Yfay {� cYhakYfl� [kgig\g� iYf\Y� 6Ydu]afl�� 6Ydu]af� hiafaeY^k� iYhgik�� iY`\g[Yia[Y^k� f^jcgdvcg

eaflk�j�cgeYf]aige��hgjd^�q^\g�hg]`u[Y^k�e^fz��`]gig[Y^kjz�`Y�ilcl�a�\g[giak��qkg�hgiY�l_^�`Yfa�

eYkvjz�]^dge��X�f^�gq^fv�hgfaeYy��qkg�gf�ae^^k�[�[a]l��kg\]Y�6Ydu]af�gZtzjfz^k�ef^��qkg�[�hig�

rdge� \g]l�hi^]u]lsab�clij�hia[^`� jg� jZgig[� clql� \iYegk� `Y� cgfp^iku�nl]g_^jk[^ffgb� jYeg]^z�

k^dvfgjka� 0Au�jeg_^e�j]^dYkv�qkg�faZl]v�hgng_^^�1��7ghigj��X�_^�jkYiub�Y\akhgng]qac�a�ajng�

]ad�j�]il`vzea�hgdg[afl�@^faf\iY]jcgb�gZdYjka�j�cgfp^ikYea�

C^�gkcdY]u[Yz�]^dY�[�]gd\ab�zsac��eu�j�6Ydu]afue�gkhiY[adajv�hg�cgiYZdze��jgZaiYz�cgfp^ik�

fly�Zia\Y]l�� I^ZzkY�� iY`le^^kjz�� Zuda�\gkg[u�fY� [j^ {�h^kv�� hdzjYkv�� qakYkv� jkana�� kgdvcg�Zu�hg�

]Ydvr^�gk�hiaZgigc��hgdak`Yfzkab�a�jkig^[gb�hg]\gkg[ca�

>�fYqYdYjv�fg[Yz��hi^ciYjfYz�_a`fv��Ggjcgdvcl�f^nakiub�i^h^iklYi�cgfp^ikg[�Zud�l�e^fz�[�\g�

dg[^��Y�ji^]a�i^Zzk��cgkgiun�z�gkgZiYd��efg\a^�kg_^�ng]ada�jg�efgb�[�Y\akhgng]u��gjgZun�`YZgk�j

hig\iYeegb�cgfp^ikY�f^�[g`facdg��CY�igdv�cgfm^iYfjv^�Zud�jiY`l�_^�a�Z^`�[jzcan�jgef^fab�fY`fY�

q^f�@^[��[ujgcab�hYi^fv�j�`uqfue�\gdgjge�a�higf`ak^dvfuea�q^ifuea�\dY`Yea�

Gig\iYeeY�fYr^\g�cgfp^ikY�ZudY�iY`fg_Yfig[Yz��Au�dang�kYfp^[Yda��qakYda�jkana��hgcY`u[Yda

a]lsly�j�f^a`e^ffue�ljh^nge�jp^fcl 0Paili\1�a`�i^h^iklYiY�5� IYbcafY��cg\]Y�naili\�`YZu[Y^k

fg_fapu�[�_a[gk^�gh^iail^eg\g��h^da�ngige�a�]lwkYea�

?Yc� wkg�fa� jkiYffg�� fYra�cgfp^iku�hgdv`g[Ydajv� ljh^nge��Au�[ujklhYda�fY� cgiYZdzn�a� ]Y_^

�[^in�fYnYdvjk[Y��fY�jp^f^�jYeg\g�j^[^igegijcg\g�:geY�gmap^ig[��9iYegk�eu�]^bjk[ak^dvfg�fYn[Y�

kYda�clql��a�6Ydu]af�Zud�]g[gd^f�

CYr�cgfp^ikfub�ljh^n�fY�jZgiYn�Ylcfldjz�fYe�fY�jd^]lysab�\g]��GiaZda_Ydjz�hiY`]fac {�:^fv

Kg[^kjcgb�5ieaa�a�7g^ffg�Agijcg\g�OdgkY��C^]^da�`Y�][^�]g�hiY`]facY��[�cgfp^�`Yfzkab�fY�[g^f�

fgb�cYm^]i^�[j^�kgk�_^�7�M� 6Ydu]af�gZtz[ad�j�e^kYddge�[�\gdgj^� 0Mg[Yiasa�jkl]^fku��7�jlZZgkl�[

Yckg[ge�`Yd^�afjkaklkY�jgjkgakjz�hiY`]faqfub�[^q^i��Gigrl�[j^n�hiaZukv�fY�[^q^i�j�Zg^[uea�hg]�

il\Yea1��IY`]Ydgjv�]il_fg^�i_Yfa^�kg[Yias^b�jkl]^fkg[��g]fYcg�[�wkge�\g]l�fYj�_]Yd�\gjwc`Ye^f��a

gjgZg�iY`]iY_Ykv�cgeYf]aig[�]^egfjkiYka[fgb�f^z[cgb�fY�[^q^i�f^�ngk^dgjv��Ggjd^�j[g^\g�gZtz[d^�

faz�6Ydu]af�jcY`Yd��qkg�[j^�j[gZg]fu��Y�e^fz�hghigjad�gjkYkvjz��X�l_^�hgfzd��qkg�^el�gk�e^fz�fY]g�

� gi\Yfa`g[Ykv�hiY`]faqfub�cgfp^ik�

Gig\iYeel� cgfp^ikY� z� hg]\gkg[ad� ]g[gdvfg� Zujkig��EfY� Zud� ]gjkYkgqfg� `Yliz]fY�� f^� gq^fv� z

fYhiz\Ydjz��fg�Zud�g]af�a`�fge^ig[��cgkgiub�[u]^dzdjz�ji^]a�]il\an��?gfp^ik�[^d��cgf^qfg��kgk�_^

@^[��:fz� `Y� ][Y� h^i^]� cgfp^ikge�@v[Y� gkujcYd�hi^hg]Y[Yk^dv� [g^ffgb� cYm^]iu�� cYhakYf� ki^kv^\g

iYf\Y�M���el_qafY�qi^`[uqYbfg�jkig\ab��eu�^\g�hgZYa[Ydajv��a�[ilqad�@^[^�j[gb�iYjjcY`�j�higjvZgb
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higqakYkv�^\g�fY�[^q^i^��EcY`Ydgjv��qkg�gf�^s^�a�hajYk^dv��AYkv�q^jkfYz��IYjjcY`�Zud�]daffysab�a

l_Yjfg� hYkiagkaq^jcab�� iY`le^^kjz�� hig� [gbfl�� EkcY`Ykvjz� Zudg� f^dv`z�� [ulqakv� fYa`ljkv� f^[g`�

eg_fg��:g\g[giadajv�j�@^[gb��qkg�z�jz]l�`Y�`YfY[^jge�a�Zl]l�jlmdaig[Ykv��IYjjcY`�kYcgb��Kg[^kjcab

egizc�gjkYdjz�g]af�[�_a[un�hgjd^�kg\g��cYc�mYrajku�hgkghada�^\g�cgiYZdv��a�[gk�gf�hdu[^k�[�gk�

ciukge�egi^�a�jadu�^\g�fY�ajng]^��?Yc�[]il\�gf�[a]ak�[]Yda�Zgdvrgb�hYigng]��cgkgiub�a]^k�[�^\g

jkgigfl��Ef�eg_^k�jhYjkajv��Cg��g�l_Yj��Agizc�`Ye^qY^k��qkg�fY�hlka�cgiYZdz�hdY[Y^k�ig\YkYz�eafY�

Skg� ]^dYkv��?giYZdv� hiaZda_Y^kjz�� ^s^�eaflkY�� a� Zl]^k� hg`]fg�� a�egizc� hiafaeY^k� i^r^fa^��Ef

hg]hdu[Y^k�c�eaf^��n[YkY^kjz� `Y� ^^�ig\Y� �\Ydv[Yfgl]Yifu^�cgdhYca��a� ���ZYn��7^qfYz�hYezkv� \^igy�

?giYZdv�jhYj^f�

Ukg�ciYkcg^�jg]^i_Yfa^��Y�mYckaq^jca�iYjjcY`�Zud�iYjjqakYf�eaflk�fY�][Y]pYkv�qk^faz��@^[afY

igcg[Yz�graZcY�`YcdyqYdYjv�[�kge��qkg�gf�jiY`l�fYqYd�gq^fv�\igecg��5�hg�afkia\^�iYjjcY`Y�`[lc�kg

fY]g�Zudg�hiaZY[dzkv�a�hiaZY[dzkv�[�jggk[^kjk[aa�j�igjkge�]iYeYka`eY��@^[Y�^s^�hiaZY[ad��X�jlm�

daily�hgqka�[�hgdfub�\gdgj��Aaflk�q^i^`�hzkv�Z^]fub�@^[Y�fYqYd�niah^kv��Y�fYig]�[�`Yd^�hgngnYku�

[Ykv�� 9^igaq^jcly� cgfpg[cl� iYjjcY`Y� Zudg� hgqka� f^� jdurfg�� fg� @^[Y� [j^� _^� ]gniah^d� iYjjcY`� a

gZ^jjad^ffub�lr^d�`Y�`YfY[^j��\]^�lhYd�fY�jkld�[�a`f^eg_^faa��7�`Yd^�jkgzd�ngngk�a�\ige�Yhdg]aj�

e^fkg[�

Cl�[gk�a�[^jfY�hiardY��Gkaqca�qaiacYyk��7g`]ln��@ajkgqca��5�l�fYj � \gjwc`Ye^f�hg�[g^ffgel

]^dl��:Yda� fY� hg]\gkg[cl� lbel� [i^e^fa�� ]f^b� ][^fY]pYkv��Kg\fYda� [^jv� clij� [� g]fl� Yl]akgiay� [

cgihlj^�fY�higjh^ck^�AYcjaeY 9givcg\g��Ka]ae��lqaejz��hgeaiY^e�gk�kgjca��5�jZ^_Ykv�gkkl]Y�gjgZg

f^�hgdlqY^kjz��hgkgel�qkg�[j^�[i^ez�`Yng]ak�]^_lifub�hi^hg]Y[Yk^dv�cYm^]iu��Y�cige^�kg\g��l�cY_�

]g\g�[u]YffYz�j�lkiY�hg]�iYjhajcl�j^ci^kfYz�k^kiY]v�j�d^cpazea�

EcfY�Yl]akgiaa�[ung]zk�fY�Kukfub�iufgc��Mgb�[^jfgb�jYeue�lZgbfue�rdz\^ige�ZudY�h^jfz�

07�_a`fa�iY`�Zu[Y^k�[gj^efY]pYkv�d^k1��7gk�^^�kg��iY`le^^kjz��fY�f^[ufgjaegb�\igecgjka��eu�a�Zu�

da�[ufl_]^fu�jdlrYkv�p^duea�]fzea�

5�^jda�Z^`�rlkgc�� wc`Ye^f�hi^]jkgzd�j^iv^`fub��Au�]gd_fu�Zuda�hg]\gkg[akv�[^jv�eYk^iaYd�

cgkgiub�Zud�fYe�jggZs^f�fY�[g^ffun�`Yfzkazn�[�k^q^fa^�ki^n�d^k��a�[�kge�qajd^�]Y_^�kg��qkg�fYe

hi^hg]Y[Yda�^s^�fY�[kgige�clij^�[� jkYige�`]Yfaa @>MAE fY�h^i^ldc^�:^ea]g[Y��SkgZu�hg]fzkv

wka�]Y[fg�`YZuku^�k^eu��fY]g�Zudg�kl]Y�^nYkv��q^\g�fYe��cgf^qfg��f^�ngk^dgjv�

K]Yda�eu� wc`Ye^f� f^hdgng�� =YcgfqadYjv� fYrY� [g^ffYz� hg]\gkg[cY��M^h^iv�eu�edY]ra^� d^bk^�

fYfku�`YhYjY�7AO�KKKI��?Ycg^�jqYjkv^��qkg�`YhYjY�
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7� hzka]^jzku^� \g]u� ][Y]pYkg\g� [^cY� @^faf\iY]jcab� afjkaklk

kgqfgb�e^nYfaca�a�ghkaca��@>MAE��jdY[adjz�f^�kgdvcg�j[gaea�fY�

lqfuea� ajjd^]g[Yfazea� a� [ujgcae� lig[f^e� hg]\gkg[ca� jh^paYda�

jkg[��fg�a�j[gaea�jhgika[fuea�]gjka_^fazea��7ujgcan�i^`ldvkYkg[

]gZa[Ydajv� ZYjc^kZgdajku�� d^\cgYkd^ku�� mlkZgdajku�� \aefYjku�

du_faca�� \i^Zpu�� Zgipu�� rYneYkajku� a� k�]�� 7� ]gjka_^faa� wkan

jhgika[fun�ljh^ng[�gq^fv�[^dacY�igdv�kg\]Yrf^\g�`Y[^]lys^\g�cY�

m^]igb�ma`cldvkliu�a�hYikgi\Y�@>MAE�GYrcg[jcg\g�C�O��GiYcka�

q^jca�[j^�jhgikje^fu�ngigrg�lqadajv�a�[hgjd^]jk[aa�]gjka\Yda�[u�

jgcan�i^`ldvkYkg[�[�higm^jjagfYdvfgb�]^zk^dvfgjka�hg�hgdlq^ffgb

[�afjkaklk^�jh^paYdvfgjka�

E]fgb� a`� dlqran� jkl]^fq^jcan� cgeYf]� @^faf\iY]Y� a� KKKI� [

�
�^��
�^�\g]u�ZudY�_^fjcYz�ZYjc^kZgdvfYz�cgeYf]Y�@>MAE��C^g]�

fgciYkfub�q^ehagf�[l`g[�@^faf\iY]Y��gfY�`YfaeYdY�hia`g[u^�e^jkY

[�h^i[^fjk[Yn�KKKI�ji^]a�[ujran�lq^Zfun�`Y[^]^fab����^�e^jkg�fY

7j^jgy`fgb�jhYikYcaY]^�jkl]^fkg[�[������\g]l���^�e^jkg�fY�7j^jg�

y`fgb� jhYikYcaY]^� jkl]^fkg[� [� ���
� \g]l��� C^cgkgiu^� a\igca� _^fjcgb� ZYjc^kZgdvfgb� cgeYf]u

@>MAE� [ng]ada� [� jZgifu^� cgeYf]u� KKKI�� higmjgy`g[�� @^faf\iY]Y�� Y� kYc_^� [� jgjkY[� cgeYf]u

cdYjjY 051�:KE 06li^[^jkfac1��cgkgiYz�ZudY�f^g]fgciYkfue�hia`^ige�h^i[^fjk[�KKKI�a�q^ehag�

fge�@^faf\iY]Y�
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Njh^na�ZYjc^kZgdajkgc�a�ZYjc^kZgdajkg[�@>MAE�Zuda�gZ^jh^q^fu�`Ye^qYk^dvfuea�ki^f^iYea�

h^]Y\g\Yea�7�5��?l]izrg[ue��C�>��Kgdg[v^[ue��C�5��Kafzcg[ue��EjgZ^ffg�[^dac�[cdY]�7�5��?l]�

izrg[Y�

CY�mgkg�_^fjcYz�cgeYf]Y�ZYjc^kZgdajkgc�@>MAE {�j^i^Zizfub�hia`^i�h^i[^fjk[Y�KKKI�ji^]a

[l`g[��>`�]^jzka�jkl]^fkgc�jZgifgb�cgeYf]u�@>MAE {�hzkv�jkl]^fkgc�cYm^]iu�fY[a\Ypagffun�a

\aigjcghaq^jcan�hiaZgig[� ~��� {�?l`veafY��;maeg[Y��@y]eadY��[hgjd^]jk[aa�[^]lsab�af_^f^i

`Y[g]Y 0Gaige^ki1���~� �
 {�NeZiYrcg� �CacgdY^[Y��CYkYdvz� �[hgjd^]jk[aa� a\igc� cgeYf]u� cdYjjY

051� :KE 06li^[^jkfac1�� [^]lsab� af_^f^i� RC>> 0Ud^ckighiaZgi1��� ~�  {� Ke^cYdg[Y� MYkvzfY

�[hgjd^]jk[aa�eYjk^i�jhgikY��cYhakYf�cgeYf]u�cdYjjY 051�:KE 06li^[^jkfac1��j^i^Zizfub�a�Zigf�

`g[ub� hia`^i� h^i[^fjk[� KKKI�� ]gp^fk� 6Ydkabjcg\g� \gjl]Yijk[^ffg\g� k^nfaq^jcg\g� lfa[^ijak^kY

�7g^fe^n���~�� {�:eakia^[Y�=gz��[hgjd^]jk[aa�eYjk^i�jhgikY��a\igc�cgeYf]u�cdYjjY 051�:KE 06l�

i^[^jkfac1��jkYirab�af_^f^i�gZgigffg\g�hi^]hiazkaz���~��� {�CacakafY��Gghcg[Y��@y]eadY��[hg�

jd^]jk[aa�hgq^kfub�eYjk^i�jhgikY��q^ehagfcY�;[ighu��efg\gciYkfub�j^i^Zizfub�a�Zigf`g[ub�hia�

`^i�h^i[^fjk[�KKKI�a� jhYikYcaY]�fYig]g[�KKKI�� cYf]a]Yk� k^nfaq^jcan�fYlc�� ]gp^fk�� `Ye^jkak^dv

]^cYfY�KYfck�G^k^iZli\jcg\g�egijcg\g�k^nfaq^jcg\g�lfa[^ijak^kY��

Gia`g[u^�e^jkY�[�h^i[^fjk[^�[l`g[�`YfaeYdY�a�el_jcYz�jZgifYz�cgeYf]Y�@>MAE�hg�ZYjc^kZgdl�

[�gjfg[fgb�jgjkY[�cgkgigb�[ng]ada�eYjk^i�jhgikY�C� @^gfg[��;� ;maeg[��@� 7Ynilr^[��X� S^ijk[ub�

6� ?l`veaf�
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lk����gpmn]i��Qkda]j�h]^km]okmjyf�tbjom�gkhhbgoe_jk`k�lkhzdk_]je~��_�gkokmki�nk_mbibjjyb�m]^k�

oy�_ylkhj~}o�nopabjoy�ombr�_pdk_�
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Reophzjyf heno�Qk`h]vbje~��

� `ka]

?khbb� 

� nopabjok_� lmkvhe� obrjkhk`eubngp}�e�lmbaaelhkijp}�lm]goege� _�VKGG� ;Yhbgomk�

lme^km=��Jjk`eb�ed�jer�pnlbvjk�d]weoehe�aelhkijyb�m]^koy��n_~d]jjyb�n�gkjgmbojyie�m]dm]^ko�

g]ie�� _bapweien~� j]� lmbalme~oee��Mgkhk� �
� ubhk_bg� ompakpnomkbjk� _�VKGG� ;Yhbgomklme^km=�� ]

_nb`k�_�ejnoeopob�m]^ko]bo�lkm~ag]���
�_ylpngjegk_�GRJM�m]djyr�hbo

Ipuveb�nopabjoy�k^pu]henz�_�`mpll]r�tbhb_kf�lka`kok_ge��W]noz�ed�jer�lknopleh]�_�]nlem]jop�

mp��]�jbgkokmyb�pcb�pnlbhe�d]weoeoz�aennbmo]tee��F]iboei��uok�_�VKGG�;Yhbgomklme^km=�jba]_jk

lmkvh]� mbkm`]jed]tee�� _� mbdphzo]ob� gkokmkf� g� mpgk_kano_p� gh}ub_yie� obi]oeubngeie� koabh]ie

lmevhe�ikhkayb� {jbm`eujyb� nkompajege�� ?khzvejno_k� ed� jer� lmkvhe� k^pubjeb� _� m]ig]r�� lmbap�

nikombjjyr Qk`h]vbjebi�
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K]�knjk_b�nkompajeubno_]�nk_ibnojyie�pnehe~ie�pnlbvjk�km`]jedp}on~�bcb`kajyb�gkjqbmbj�

tee�ikhkayr�pubjyr�;K]_e`]te~�e�plm]_hbjeb�a_ecbjebi=��Mje�no]he�d]ibojyi�~_hbjebi�_�j]pu�

jkf�cedje�Pknnee�e�lkhzdpbon~�]_okmeoboki�jb�okhzgk�p�ikhkayr��jk�e�p�nknok~_vern~�pubjyr�

Nknbwbjeb�h]^km]okmjk`k�tbjom] VKGG�;Yhbgomklme^km=

`p^bmj]okmki�Q]jgo�Nbobm^pm`]�@�J�J]o_ebjgk���
�
�`�
Nmblka]_]obhe�e�]nlem]joy�koh]ce_]}o�k^kmpak_]jeb

�ah~�h]^km]okmjyr�m]^ko���
�
�`�

F]�{oko�lbmeka�^yhe�lmk_babjy�ennhbak_]je~�^khbb�ubi�lk����lmkbgo]i��lkaabmc]jjyi�Pknnef�

ngei�qkjaki�qpja]ibjo]hzjyr�ennhbak_]jef� Nk�ejete]oe_b Hkkmaej]tekjjk`k�nk_bo]� k^bnlbue�

_]}wb`k�mb]hed]te} Qk`h]vbje~� lka`kok_hbj�m~a�_knomb^k_]jjyr�pub^jyr�lknk^ef��eda]jjyr�lme

qej]jnk_kf�lkaabmcgb VKGG�;Yhbgomklme^km=�

@k�_jk_z�lkalen]jjki Qk`h]vbjee p_bheuehknz�gkheubno_k�g]qbam��_k_hbubjjyr�_�{op�ab~obhz�

jknoz� Rblbmz�er�vbnoz ��lk�a_b�ko�g]cak`k�_pd]�

Qkompajeubno_k GRJM

e� VKGG ;Yhbgomklme^km=

lknhbak_]obhzjk� m]nvem~�

bon~� K]lmeibm�� _� j]nok~�

wbb� _mbi~ nk_ibnojyie

pnehe~ie� pubjyr j]ver

km`]jed]tef lka� mpgk_k�

ano_ki� lmkqbnnkm]

G�H�Jbvgk_ngk`k pnlbvjk

mb]hedpbon~� gmpljyf� lmk�

bgo�� j]lm]_hbjjyf� j] nkd�

a]jeb� gkjgpmbjoknlknk^�

jk`k� _khkgkjjk�kloeub�

ngk`k� `emkngkl]� @]cjk

lkaubmgjpoz�� uok _� {oer

ennhbak_]je~r� ]goe_jk e

pnlbvjk pu]no_pbo� ikhk�

abcz� R]g��omkb�]nlem]jok_

pje_bmneobo]� �>�Q� >hbf�

jeg� P�M� Mhbrjk_eu�

Q�>�R]m]g]jk_��� _ynopl]_veb� j]� plki~jpokf� gkjqbmbjtee� lk� obib�� n_~d]jjkf� n� pg]d]jjyi�lmkbg�

oki� lkhpuehe `m]jo�lk�lmk`m]iib ;SJKGH=�

Nmbano]_eobhe GRJM j]�nk_bw]jee�_�VKGG�;Yhbgomklme^km�

K]�lbm_ki�lh]jb��nhb_] ��@�B��Nbvbrkjk_��nlm]_] ��@�K��@]nehzb_
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Nk�ejete]oe_b�lmkqbnnkm]�B�G��Dibhz~jtb_]�lka`kok_hbjk�obrjeubngkb�d]a]jeb e�_bapon~�m]^k�

oy lk nkda]je}�nk_ibnojyie�pnehe~ie� {gnlbmeibjo]hzjk`k�k^m]d] i]hk`]^]meojkf�ejob`memk_]j�

jkf�nenobiy�kmebjo]tee�e�j]_e`]tee�ah~�ikmnger�e�mbujyr�npak_�

Mnikom�h]^km]okmee

Nmbano]_eobhe�q]gphzobo]�gkilz}obmjyr�obrjkhk`ef�e�plm]_hbje~ j]�{gngpmnee�_�ipdbb�VKGG�Yhbgomklme^km�

@�K� Bme`kmzb_� R�G�>heb_� >�>� ?k^tk_��@�Q� Rki]nk_��D�>� Gnokiej] �VKGG�;Yhbgomklme^km=��

M�>� Qobl]jk_��[�>� B]ouej� Q�@��?ynomk_

@]cjk o]gcb koiboeoz��uok�^khzvejno_k�lmblka]_]obhbf ^]dk_kf�g]qbamy ��nkompajege VKGG

;Yhbgomklme^km=�

&���+UDP>MNA� a�o�j��d]ibnoeobhz�d]_bap}wb`k�g]qbamkf
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���`��j]�d]nba]jee�Subjk`k�nk_bo]�_ M>M�;Hkjtbmj�;VKGG�;Yhbgomklme^km= ^yh�k^npc�

abj�_klmkn�k�^]dk_kf�g]qbamb��Q�akgh]aki�;�3<D63\�@3P98H3��*DJLD\C=9�=�F9HJF9@L=6X�H3<6=L=\=

_ynopleh� j]u]hzjeg� Vbjom]� lmkqbnnekj]hzjk`k� k^m]dk_]je~�� d]ibnoeobhz� d]_bap}wb`k� g]qbamkf

M�>��Qobl]jk_

@�akgh]ab�^yh]�a]j]�gkmkog]~�enokmeubng]~�nlm]_g]�k�nkda]jee�e�no]jk_hbjee�g]qbamy��?yhk�ko�

ibubjk��uok�n�ikibjo]�lmbk^m]dk_]je~�g]qbamy�_��

� `� _�^]dk_p}�d]ibojk�]goe_edemk_]h]nz�j]pu�

j]~�m]^ko]��R]g��_bapon~�m]^koy�lk�uboymbi�`m]jo]i�PTTG��mpgk_kaeobhe�@�B� Nbvbrkjk_��J�G� D_�

noeqbb_��M�>� Qobl]jk_��\�G� ?ejabm���lmk_ka~on~�ennhbak_]je~�lk�nkda]je}��!#�gkil]n]�e�nenobi

ejae_eap]hzjkf�j]_e`]tee��Qkompajege�g]qbamy�]goe_jk�lp^hegp}o�n_ke�ompay��F]�lknhbajeb�lkh�

okm]�`ka]�lka`kok_hbjk����no]obf�_�mbtbjdempbiyr�cpmj]h]r�e�
�akgh]ak_�j]�m]dheujyr�gkjqbmbj�

te~r��_gh}u]~�]_okmeobojyb�ibcapj]mkajyb�gkjqbmbjtee��o]geb�g]g�@nbiemjyf�gkj`mbnn�lk�]_ok�

i]oeubngkip�plm]_hbje}�e�@nbiemjyf�gkj`mbnn�lk�_yuenheobhzjkip�ejobhhbgop�

H� j]pujkf� ab~obhzjknoe� lme�

_hbg]}on~� nopabjoy� no]mver� gpm�

nk_�� gkokmyb� _� lknhbajbb� _mbi~

o]gcb� lmejei]}o� ]goe_jkb� pu]�

noeb�_�ikhkabcjyr�gkjqbmbjte~r�

Ckno]okujk� d]iboeoz�� uok� d]� lk�

nhbajeb� a_]� `ka]� j]� g]qbamb� ome

lmkbgo]�� _ylkhj~biyb� n� pu]noebi

nopabjok_� no]mver� gpmnk_

�>�@� Jkokmej�� P�B� I}gvkjgk_�

>�N� W]lpmngef�� @�N�Qbmb^m~gk_�

lkhpuehe� `m]joy� lk� gkjgpmnp

;SJKGH=�� K]� g]qbamb� lmkrka~o

no]cemk_ge� pubjyb� ed� amp`er� _p�

dk_�`kmka]�e�lmbano]_eobhe�Heo]f�

ngkf�j]mkajkf�mbnlp^hege�

K]u]h]nz� m]^ko]� lk� km`]jed]�

tee� no]cemk_kg� nopabjok_� g]qba�

my�d]�`m]jetbf��uok�no]hk�_kdikc�

jyi�_�dj]ueobhzjkf�noblbje�^h]`ka]m~�lkhpubje}�pje_bmneoboki�no]opn]�j]tekj]hzjk`k�pje_bmne�

obo]�e�lkaabmcgb�q]gphzobo]�gkilz}obmjyr�obrjkhk`ef�_�hetb�b`k�ikhkak`k�mpgk_kaeobh~��lmkqbn�

nkm]�>�>� ?k^tk_]�R]g�� _lbm_yb� _� �

� `�� jbabhzjp}� no]cemk_gp� lmkvhe� nopabjoy� ombozb`k� gpmn]

�>�@��Jkhkugk�e�>�@� Jkokmej���_�pje_bmneobob�Ubhznejge��]�_��
�� `��j]�a_prjbabhzjkf�no]cemk_gb

_�pje_bmneobob�R]ilbmb�lk^y_]he�pcb�i]`enomy��>�@��Jkokmej�e�P�B��I}gvkjgk_��

@�n_k}�kubmbaz�nkompajege�g]qbamy�ueo]}o�hbgtee�d]�mp^bcki�

Ppgk_kano_k�VKGG� ;Yhbgomklme^km=� pabh~bo� dj]ueobhzjkb� _jei]jeb� m]d_eoe}� g]qbamy�� j]ue�

j]~�n��

� `��__babj]�aklkhjeobhzj]~�aeqqbmbjtemk_]jj]~�noelbjae~�ah~�koheujk�pnlb_]}wer�nop�

abjok_� _� m]dibmb� ��

�


� mp^��� qej]jnempbon~� lmk_babjeb� aklkhjeobhzjyr� hbgtef� _� nokmkjjer

km`]jed]te~r�e�uobjeb�hbgtef�j]�g]qbamb n�pu]noebi�_bapwer�pubjyr�`kmka]�e�nom]jy��_�knbjjbi

nbibnomb��
�� `��^pabo�__babj�_�{gnlhp]o]te}�jk_yf�gkilhbgn�lkibwbjef��_gh}u]}wef�h]^km]okm�

jyf�tbjom��pub^jyf�gh]nn�e�gkij]op�koayr]�ah~�nopabjok_��d]lh]jemk_]jy�ibmklme~oe~��lkn_~wbj�

jyb����hbojbip�}^ehb}�g]qbamy�_�jk~^mb�nhbap}wb`k�`ka]�

Kb�kno]henz�^bd�_jei]je~�e�lmk^hbiy�m]d_eoe~�g]qbamy��knjk_jkf�ed�gkokmyr�jbnkijbjjk�~_h~�

bon~�lmk^hbi]�j]^km]�]^eopmebjok_�j]�lbm_yf�gpmn��@]cjyi�o]gcb�lmbano]_h~bon~�km`]jed]te~ ik�

hkabcjyr� gkhhbgoe_k_� lme� g]qbamb�� lme_hbubjeb� ikhkayr� lmblka]_]obhbf�� m]nvembjeb ibcapj]�

Nmkqbnnkm�B�G��Dibhz~jtb_�nk�no]cbm]ie�ed�Heo]~ ��lmkqbnnkmki Cbj�Wce�

rpj�e�]nlem]jogkf�Vejucb�@]j
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mkajk`k�nkompajeubno_]��_gh}u]~�no]cemk_ge�d]�mp^bcki��^yh]�o]gcb�koibubj]�jbk^rkaeiknoz�m]n�

vembje~�obi]oege�lmblka]_]biyr�lmbaibok_�e�nlbgom]�h]^km]okmjyr�m]^ko�

C�o�j��M�>��Qobl]jk_�nk�nhpv]obh~ie�hbgtef�_�R~jztdejb��qb_m]hz��
�
`�

M�_]cjknoe�npwbno_k_]je~�g]qbamy�n_eabobhzno_pbo��_�u]nojknoe��ok��uok�bb�_ylpngjeg]ie�~_h~�

}on~� ed_bnojyb� pubjyb� e� nlbte]henoy� gkjtbmj]�� a�o�j�� @�F� Bpnejngef�� a�o�j�� ?�D� I]ja]p�� a�o�j�

B�G� Dibhz~jtb_�� a�o�j�� C�>� Hkv]b_�� `h]_jyf� ejcbjbm� @�@� Nknojegk_�� g�o�j�� I�N� Qo]mknbhztb_�

g�o�j��>�>��Sjoehk_��j]u]hzjeg�koabh]�C�@��@khyjngef�e�am��@�j]nok~wbb�_mbi~�ed��
�k^pu]}wern~

nopabjok_�lkuoe�lkhk_ej]�m]^ko]bo�pcb�lk�nmkujkip�ak`k_kmp�_ VKGG�

Qkompajege�e�nopabjoy�g]qbamy�GKQ �j]�Cjb�kogmyoyr�a_bmbf��i]mo��
�� `�

@�mbdphzo]ob�nknok~_vb`kn~�k^npcabje~�n�pu]noebi�d]ibnoeobh~�`bjbm]hzjk`k�aembgokm]�lk�m]d�

_eoe}�ejqkmi]tekjjyr�obrjkhk`ef�G�D��Bpojbm]��j]u]hzjeg]�koabh]�
���>�G��J]vkvej]� `h]_jk`k

gkjnompgokm]�lk�j]lm]_hbje}�?�Q��Pe_gej]��abg]j]�q]gphzobo]�gkilz}obmjyr�obrjkhk`ef�e�plm]_�

hbje~ KGS�GRJM�>�>��?k^tk_]�^yhk�lmej~ok�mbvbjeb��_�tbhki�kak^m~}wbb�m]^koy�lk�nkrm]jbje}
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^]dk_kf�g]qbamy�e�_gh}u]}wbb�m~a�ibmklme~oef��j]lm]_hbjjyr�j]�bb�m]d_eoeb��knjk_jyi�ed�gkok�

myr��jbnkijbjjk��~_h~bon~�k^bnlbubjeb�jbk^rkaeik`k�gkheubno_bjjk`k�e�g]ubno_bjjk`k�nkno]_]�nop�

abjok_�e�^]g]h]_mk_�

$FN5A=@D63CD�6�73<9L9��1A9@LHDFH=5DH��	�����^��

$&�7��/4��$7���&��� $&�71�(&"�6�$�<1

���nbjo~^m~��
�� `��_ M>M�;Hkjtbmj�;VKGG�;Yhbgomklme^km= kogmyhn~�jk_yf�gkilhbgn�lkib�

wbjef� ah~� ^]dk_kf� g]qbamy ejqkmi]tekjjk�j]_e`]tekjjyr� nenobi�� _gh}u]}wef� gkilz}obmjyf

gh]nn�� knj]wbjjyf�ikwjyie� gkilz}obm]ie� e� ejobm]goe_jkf� akngkf�� nk_mbibjjyf� h]^km]okmjyf

gkilhbgn�e jb�ibjbb�_]cjkb ��dkjp�koayr]�ah~�nopabjok_��Dwb�_�]lmbhb�{oe�lkibwbje~�^yhe�_�o]gki

nknok~jee��uok�ompajk�^yhk�lk_bmeoz�_�_kdikcjknoz�er�mbikjo]�g�j]dj]ubjjkip�nmkgp��Rbi�jb�ibjbb

_nb�m]^koy�^yhe�lmk_babjy�g]ubno_bjjk�e�_�nmkg�

@�jk_kf�h]^km]okmee��lmkmbgokm�KGS GRJM�[�I��Hkhbnjegk_��@�B��Nbvbrkjk_��@�K�@]nehzb_�

�M�>��Qobl]jk_��B�G��Dibhz~jtb_��I�N��Qo]mknbhztb_��>�>��?k^tk_��[�@��Teh]ok_

@� kogmyoee� gkilhbgn]� lmejei]he� pu]noeb� aembgokm�VKGG� ;Yhbgomklme^km=�� d]_bap}wef� g]�

qbamkf�@�B��Nbvbrkjk_��mbgokm�pje_bmneobo]�@�K��@]nehzb_��lmkmbgokm�[�I� Hkhbnjegk_��abg]j�q]�

gphzobo]�>�>� ?k^tk_��d]_bap}web�mkano_bjjyie�g]qbam]ie�_�IYRG�e�QN^ BS>N�[�@��Teh]ok_�e

>�I� Qb_bmk_��]�o]gcb�m~a�amp`er�lme`h]vbjjyr�e�lmkqbnnkmngk�lmblka]_]obhzngef�nkno]_�g]qbamy�

Nknhb�knikom]�lkibwbjef�e�h]^km]okmjk`k�gkilhbgn]�nknok~h]nz�_nombu]�nk�nopabjo]ie�e�i]`e�

nom]ie�^]dk_kf�g]qbamy��K]�_nombub�_ynoplehe�]g]abieg�P>K�@�B� Nbvbrkjk_��mbgokm�@�K��@]nehz�

b_�e�d]ibnoeobhz�d]_bap}wb`k�g]qbamkf�M�>��Qobl]jk_��K]�{okf�cb�_nombub uboymbi�i]`enom]jo]i

^yhe� _mpubjy� `m]ikoy� �aelhkiy�� d]� koheujp}� pnlb_]biknoz�� lkao_bmca]}web� � q]go� j]dj]ubje~

aklkhjeobhzjkf�noelbjaee�_�m]dibmb���

�mp^��ko�VKGG ;Yhbgomklme^km=�
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F]_bap}wef�g]qbamkf�GKQ�]g]abieg�P>K�@�B��Nbvbrkjk_�kogmy_]bo�_nombup�nk�nopabjo]ie���
���`�

@�B��Nbvbrkjk_�_mpu]bo�`m]ikop�d]�koheujp}�pnlb_]biknoz�i]`enom]jop�>�>��?bhk`pmk_p���
���`�

Q� ko_bojyi� nhk_ki� _ynopleh� m]^ko]}wef� _� VKGG� ;Yhbgomklme^km=� pcb� _okmkf� `ka� nopabjo

ubo_bmok`k�gpmn]�>hbgnbf Temn]��Nk�ijbje}�_nbr�pu]nojegk_�ibmklme~oe~��_�tbhki�lkhpuehn~�rk�

mkvef�lm]dajeg��akno]_e_vef�pak_khzno_eb�g]g�lmblka]_]obh~i��o]g�e�nopabjo]i��]�g]qbam]�lkhpue�

h] lmbgm]njyf�lka]mkg�_�lmbaa_bmee�n_kb`k����hbojb`k�}^ehb~��gkokmyf nknokeon~ _�jk~^mb��
���`�

&D�B3L9H=3A3B��DFN5A=@D63CCXB�6�73<9L3Q��.C=69HJ=L9L��, $���

���
�� �

D@L\5HY�	�����=��1A9@LHDFH=5DH��	�����^��
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Nknhb�ok`k�g]g�j]i _�j]u]hb��

� `��k^x~_ehe k�lmbk^m]dk_]jee�g]qbamy�QN^BS�GRJM ejqkm�

i]tekjjk�j]_e`]tekjjyr nenobi �GKQ� _�^]dk_p}�g]qbamp�lme�VKGG ;Yhbgomklme^km= lkj]u]hp

g]ger�he^k knk^yr edibjbjef�iy�jb�lkup_no_k_]he��Kk�d]�enobgvef�lbmeka�o]geb�edibjbje~�no]he

kwpoeiyie��@k�lbm_yr��lm]goeubnge�_nb�nopabjoy����ubhk_bg��pcb�m]^ko]}o�_�m]dheujyr�koabh]r�e

obiy�er�i]`enobmnger�m]^ko�j]lm~ip}�n_~d]jy�n�^papwbf ab~obhzjknoz}��Nmeubi�mpgk_kaeobh~ie

i]`enobmnger�m]^ko�~_h~}on~�nkompajege�VKGG��Hmkib�ok`k��lmbobmlbh�jbgkokmyb�edibjbje~�e�n]i

lmktbnn� k^pubje~�� @� lmkvhki� nbibnomb� gpmn� lk iegmkibr]jeubngei�WY� ^yh� lmkueo]j� ikhkayie

nkompajeg]ie�g�o�j��>�Q� Hk_]hb_yi e�>�>� Sjoehk_yi e�]nlem]joki�K�@� Jkenbb_yi� Nmeubi�dj]�
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